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ECONOMIC CONDITIONS IN DECEMBER 


Strategic factors indicating the trend of economic conditions in Canada 
averaged higher in December than in the preceding month. The advance was 
mainly due to the increases in the deposit liabilities of the banks and in business 
operations. Common stock and wholesale prices were also at a slightly higher 
level. Dominion bond prices were steady, showing a continuance of conditions 
prevailing during the greater part of the year. The marked advance in bank 
deposits was due to the increase in Dominion balances, declines having been 
shown in other classes. The total activity moved up to a new high position, a 
sharply advancing trend having been shown during 1942 and 1943. Wholesale 
prices were not greatly altered in December from the relatively high level of the 
preceding month. The official index on the base of 1926 passed through the line 
of parity during the year recently ended. The marked decline in wholesale 
prices culminating in the first quarter of 1933 was counterbalanced by the sub- 
sequent advances, particularly in evidence since the outbreak of hostilities. 
Common stock prices advanced without important interruptions from September, 
1942, to midyear of 1943, when an appreciable, reaction developed. Speculative 
trading on the Stock Exchanges followed a similar course. 


Agriculture 

Stocks of Canadian wheat in store or in transit on January 6 amounted to 
354-8 million bushels. The total in the same month of last year was 468-5 
million bushels. Farm marketings in Western Canada between August 1 and 
January 6 amounted to about 119-3 million bushels, as against 145-5 million in 
the same period over twelve months ago. The statistics are exclusive of Durum 
wheat which was delivered in somewhat greater volume during the recent period. 
According to the U.S. Department of Agriculture, world wheat production during 
1943 was about five per cent smaller than in 1942. The estimated total of 3,805 
million bushels which represents about 95 p.c. of the world output, excludes the 
U.S.8. R. and China. The total in 1942 was 3,959 million bushels and in 1939 
4,030 million. Flour production in Canadian mills during November showed an 
expansion of 2-7 p.c. from the preceding month to attain 2,175,831 barrels, the 
highest level for any month since June, 1941, and a record for the particular 
month unequalled since 1923. Due to heavy export demand and the needs of 
our own armed forces, and civilian population, production has been at exception- 
ally high levels during the past year having exceeded the 1,800,000 barrel mark 
continuously since October, 1942. 

Creamery butter stocks on January 1 were 46-9 million pounds compared 
wlth 23-1 million on January 1 last year. The reduction from December 1 was 
12,700,000 pounds. Butter production in December was 12-4 million pounds, a 
reduction of 15-7 p.c. from the same month last year. Cheese stocks were 39-3 
million pounds compared with 56-5 million one year ago. Strong markets pre- 
vailed for all classes of livestock during the closing week of the year and price 
gains were marked up at practically every market. The index of livestock 
marketings on stock yards for December, however, was at a considerably lower 
level than in November when a maximum for recent years was reached. 

Canadian mineral production in 1943 had a value estimated at $524-4 
million, a decrease of $42-3 million from 1942. This recession was chiefly due to 
a lower output of gold. The war period has been marked by an intensive search 
for strategic metals, which resulted in the development of mercury, tungsten, 
molybdenite, magnesium, chromite, cobalt, and iron ore deposits. The value of 
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metals as a group was $357-3 million, a decrease of 9 p.c. compared with 1942. 
Fuels, including coal, natural gas, crude petroleum and peat, were valued at $90-3 
million against $92-2 in the preceding year. Ontario lead the other provinces 
with an output of $229-8 million. Production in Quebec was nearly maintained 
at $100-8 million, compared with $104-3 million in the preceding year. The 
estimated value of all mineral production reached its peak in 1942 when the 
figure was $566-6 million compared wlth $191-2 million in 1932. The combined 
value of copper, nickel, lead and zinc output in 1943 was $180-3 million, 7-6 p.c. 
more than in 1942. Notwithstanding the decline in output, gold production was 
valued at $140-5 million, making gold the most important mineral produced on 
the basis of monetary value. Canadian coal production in 1943 was 17-9 million 
tons, 5-3 p.c. less than in 1942. Manpower shortage and the great increase in 
demand for industrial and domestic use brought about a critical shortage. Steps 
were taken to increase the labour supply and during the last half year the monthly 
output has shown an upward trend. 

The output of newsprint was 249,693 tons in December against 256,336 tons 
in the preceding month. The output in December, 1942 was 244,183 tons. 
Canadian pulp production has exceeded expectations and will permit larger than 
scheduled deliveries of newsprint to the United States in the first quarter of the 
present year. Canadian paper mills supplied 210,000 tons of newsprint monthly 
to the American mills during 1943. In early fall it was estimated that deliveries 
of 182,000 tons per month could be made in 1944 but a recent improvement in 
the wood supply suggested an increase in the original forecast. 


Electric Power 


New hydro-electric power installations during 1943 totalled 1-0 million horse 
power, creating a record and bringing Canada’s total hydro development to 10-0 
million horsepower. The expansion contributed to the successful efforts of 
hyrdo-electric industry in meeting the ever increasing demands for power. 
Monthly figures of the output of central electric stations indicated that a new 
record for generation of electricity—more than 40 billion kilowatt hours—was 
reached during the year. Although the installation of hydro-electric plants was 
great, it still left more than 80 p.c. of Canadian waterpower resources available 
for future development. 

Manufactures 

Canada’s war production having reached its peak, increased by $753 million 
during 1943. Based on actual figures for the first ten months of the year and an 
estimate for November and December, production of munitions, etc., in 1943 was 
placed at $2,776 million compared with $2,023 million in 1942. The production 
in 1941 was valued at $805 million and, from the beginning of the war to the end 
of 1940, the amount was $307 million. The production figures for the year just 
ended were further augmented by expenditures of $217 million on defence con- 
struction and capital assistance, aside from the wartime housing program of $186 
million. The grand total for the yeaf was $3,179 million against $2,452 million 
in 1942. 

Operations in the Canadian cotton mills were on a somewhat reduced basis 
during December, bale openings numbering 34,424 compared with 38,939 in 
November. This appears, however, to have been a seasonal trend only. In 
comparison with a year ago, there was a sizeable reduction, actual bale openings 
declining by 11-6 p.c., while the index decreased from 151-3 to 138-9. For the 
full year, Canadian mills opened 440,850 five hundred pound bales, as compared 
with 504,091 in 1942, a reduction of 12-6 p.c. The year’s bale openings were,in 
fact, the smallest since 1939, when the openings were 340,900 bales. 

Railway traffic was heavy in the last month of the year. The index of tons 
carried rose from 164-5 in November to 196-1. The standing in December, 
1942 was 175-9. The index of cars loaded rose from 138-8 in November to 153-2 
in the month under review. The total cars loaded in 1943 amounted to 3,441,959, 
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TABLE A.—INCOME ORIGINATING IN GOVERNMENT, 1919-1940 








$000 

Salaries Other Pensions . Payments | Positive 

Income Net Direct . 
Year tah and Labour and : to or Negative 

Originating Wages Income Annuities Interest Relief Individuals} Savings 

$ 2 y $ $ > $ § 

223, 793 247,325 150, 635 23, 768 140, 165 22 561,915 — 338,122 
448,189 194,788 12.875 37.213 163.877 869 409,622 + 38,567 
403,179 183, 436 10, 158 37, 257 165, 456 1,802 398, 109 + 5,070 
454,709 174, 708 10, 453 34, 836 173, 430 1,088 394, 515 + 60,194 
451,359 175, 450 12,294 35,449 175, 457 371 399, 021 + 62,338 
413, 236 173, 649 13,113 37,449 176, 825 500 401,536 + 11,700 
456, 7: 182, 188 13, 747 39, 817 171,685 451 407,888 | + 48,837 
489, 143 184, 108 14, 955 40, 640 172,356 47 412,532 + 76,611 
518,972 195, 621 16, 189 42,974 172,477 538 427,799 + 91,173 
561,529 210,931 17,689 46,515 169,022 481 444, 638 + 116,891 
554, 664 223, 703 22,032 47,474 167, 828 673 461,710 | + 92,954 
453,000 240,391 22, 962 60, 556 172,517 3,212 499,638 | — 46,638 
396, 783 240, 243 22,846 67,112 178, 242 16, 808 525, 251 — 128,468 
427,060 223, 545 20,723 62, 496 197,225 39,379 543, 368 — 116,308 
431,303 199, 797 18,827 62,736 206, 007 67, 962 555,329 — 124,026 
453,035 217,835 21,227 66, 373 208, 745 80, 116 594, 296 — 141,261 
453, 849 218, 803 24,777 69, 891 203, 958 100, 421 617, 850 — 164,001 
586,330 226, 737 27,791 71, 902 202, 972 “7,163 616, 565 — 30,235 
634, 254 244,045 31,932 80, 523 196, 153 32, 549 635, 202 - 948 
616,981 245, 182 32, 193 86,790 191,432 68, 602 624,199°} — 7,218 
661, 551 319, 806 44,479 88,812 194, 726 57, 805 705, 628 — 44,077 
981,459 480, 846 86,316 89, 909 205, 200 41,503 903,774 + 77,685 








OPERATING ACCOUNTS OF GOVERNMENT 


(A) The growing importance of government operations is indicated by the upward trend 
of the income originating in the group. The advance in the contribution of government was 
at a much faster pace than in the national income as a whole. The most obvious change in 
government during the twenty-two years under review was the familiar one of expansion. A 
ready measure of the magnitude of the advance may be seen in Table A. Increase was shown 
in the income originating during the fifteen years of the twenty-two year period from 1919 to 
1940. Owing to the extraordinary expansion in the operations of the Dominion government 
since the outbreak of hostilities, the inclusion of more recent years in the survey would disclose 
an even sharper upward trend. 

The operations of government follow a more independent course than any of the other main 
groups, the correlation between government income originating and the national income being 
obviously less pronounced during the period. Aside from the war years, fluctuations tended to 
be more moderate than in the national economy as a whole. Government operations were 
steadier from 1920 to 1929. The efforts to stem and alleviate the rigours of the depression were 
reflected in the relatively higher levels of income originating in government than in the grand 
total during the period from 1932 to 1934. While the increase in operations since 1919 was 
partly occasioned by the occurrence of depression and war, the expansion of government is a 
phenomenon common to all modern states. 

The income originating consists of the sum of the income payments to individuals, mainly 
in the form of salaries and wages and interest and the estimated savings of the Dominion and 
Provincial governments. ‘ 

The changing fiscal importance of each of the three levels of government is indicated b 
the size of income originating in each. It is evident that significant changes have recede f 
During the second half of the period, the share of the provisional governments was more than 
31 p.c. compared with less than 16 p.c. in the first half. As the proportion of the income originat- 
ing in the municipalities rose from 17-4 p.c. to 20-4 p.c. in the same comparison, it is clear that 
the share of the Dominion government recorded considerable reduction. The amount of the 
decline in the Dominion income originating to that of the total income derived from government 
operations was from 66-7 p.c. in the first half of the period to 48-4 in the second half. The large 
relative growth of Provincial income originating from 1919 to 1940 was the result mainly of 
increased expenditures on highways. The coming of the automobile, compelled the construction 
of an entirely new and extremely expensive system of highways. A second category of growing 
importance was that of social welfare including relief for the poor, aged and blind. 

(B) Salaries and Wages constituted the most important type of payment made by govern- 
ment to individuals during the period from 1919 to 1940. Interest payments, however, were 
slightly greater in three of the twenty-two years. Considerable variation was shown in the 
amount of salaries and wages paid by the four classes of government, the range having been from 
$173-6 million in 1924 to $480-8 million in 1940. The expanded operations of the Dominion 
government occasioned by the war accounted for the high level in the latter year. 

Dominion GOVERNMENT.—Payments by the Dominion government were compiled from the 
reports of the Auditor General and of the government boards and commissions. Important 
components included payments for general administration and work projects undertaken directly 


Continued on Page 16 
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a moderate increase over the 3,374,343 of the preceding year. Gains were shown 
in the movement of grain, livestock, coal, coke, pulpwood, and other forest 
products while considerable declines were noted in lumber, pulp, and paper ore 
and miscellaneous products. The increase in the movement of grain was nearly 
103,000 cars, constituting a greater change than in any other commodity group. 

Canada’s export trade in 1943 reached the highest figure in our history and far 
exceeded imports to the Dominion. The total of our domestic and foreign ex- 
ports during the year attained the unprecedented figure of slightly more than 
$3 billion. In other words, we exported, in 1943, commodities at the rate of $250 
million a month or approximately $10 million per working day. The value of 
1943 exports was more than three times greater than the value of 1939 exports, 
set at $936 million. Well over 70 p.c. current exports were materials used directly 
in the operations of this total war, and were sent to points where they could best 
serve the cause of the United Nations. While the great bulk of our exports went, 
as always to the United Kingdom and the United States, exports to the war 
zones of the Middle East and the Far East, were enormous. Moreover, exports 
of munitions to Russia were of unprecedented value. The growth of our export 
trade during the war period has far exceeded the substantial rise in imports 
entered for consumption, so that in 1943 our favourable balance of commodity 
trade will exceed $1,350 million. This striking figure, which is exclusive of our 
exports of newly-mined gold, was more than twelve times the favourable balance 
of commodity trade recorded in 1940 ($111 million). 

The levelling off in retail sales during 1943 as contrasted to the sharp yearly 
increases in evidence since the outbreak of the war may be attributed to a number 
of different factors. Increases in consumer income, which reached an all time high 
during 1943, were subjected to the full impact of personal income taxes which 
had been raised markedly in the previous year, and to the substantial increases 
in the programme of government borrowing for war purposes. Restricted sup- 
plies of merchandise, particularly apparent in durable consumers’ goods, exerted 
important retarding influences to the upward trends in the dollar volume of retail 
sales. The continued rationing of gasoline, the extension of rationing to meats 
and other food products and various restrictions on the sales of canned goods 
tended to stabilize the sales of the retail establishments affected. In addition, a 
partial shift in the emphasis of consumer purchasing from the accumulation of 
personal inventories of products suitable for this purpose to a basis of purchasing 
for maintenance, associated with the increased losses of purchasing power for 
some lines of retail trade by enlistment also tended to reduce the annual increase 
in retail sales from the high rates previously recorded. To sum up, we may say 
that the retail trade of Canada in 1943 was characterized by three main features: 
first, a sharp reduction in the upward trend in dollar sales which has been evident 
since the beginning of the war; second, the emergence of divergent trends in sales 
of different groups of commodities; and, third, the appearance of differing trends 
in retail sales as between the different regional areas of the Dominion. 

Important increases in employment and payrolls at the beginning of Nov- 
ember were reported to-day. The expansion in the previous month was in non- 
manufacturing industries with a slight lag in manufacturing. The general 
employment index reached a new high of 188-7, based on the 1926 average of 
100, and compared with 187-6 for October 1. The index at November 1, 1942, 
stood at 183-3. The seasonally-adjusted index rose from 178-5 at October 1 to 
180-6. Coal mining, services and trade also afforded more employment. The 
most pronounced gain was in the trade index which was considerably greater than 
usual for November 1; this was in large measure due to the employment of 
unusually large numbers of part-time workers. 


DomINIon BureEAv OF STATISTICS, 
January, 31, 1944. 
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I. Analytical and General 
I. BUSINESS INDEXES, 1935-39=100, SUBJECT TO REVISION! 



















Index 





A. SEASONALLY ADJUSTED 
Physical Volume of Business... 


Inpvstriat Propvction... 


Pa. ats butter 
Factory cheese........ ; 
— and shoes ote 





Cotton EN. 










Forestry... .. . 26- 
Newsprint... 2 . 

Tron and steel..... 603-0 626-5) 620-6) 610-4 
Steel production..... 236-1 286-6] 272-0) 230-3 
Pig-ironproduction..,.... 250-2 289-9) 241-6) 190-4 

Non-metallic —- 154-2 151-0] 153-6] 172-9 
Coke production. . 133-9 169-6) 165-3) 159-9 

Construction... 83-7 82-5] 70-4) 107-6 

Contracts awarded ; 7 . 0} 81-9 6} 64-0] 114-4 

Building permits..... J . . ° . 91-1 90-1} 95-9) 80-7 

Cost of construction. sca “ . 1] 129-8 133-0) 134-8] 135-1 

Electric power................ . . “ -5} 153-0 151-3] 149-4] 153-5 


Dierrrvrti0n.. 148-8] 158-7} 180-3 
Carloadings. .. 121-6] 138-8] 153-2 
Tons carried 134-7] 164-5) 196-1 
Marketings.. 51-0) 110-5) 167-7 

Grain marketings 44-6] 105-6) 180-8 

Wheat...... . 30-9} 156-5) 208-0 
Oats.. 240-3] 164-0) 664-1 
ai Se eee ate te oe Sd a dn souls anetls nines 





EAE SSTAIassese 








° 78-5) 131-8) 110-7 

105-5) 117-9 70-4) 125-0) 105-5 
5| 96-2 76-5} 102-4) 76-5 

-4| 109-6) 105-4] 156-9) 132-7 

1) 64-6 102-3} 191-6) 162-7 
Beer 114-3) 124-2 155-8] 164-0) 169-5 
317-0} 338-6 158-8) 180-0) 226-7 
5} 111-7 120-4] 120-0) 126-0 
136-7] 102-8 136-6] 174-6] 147-9 
92-3) 95-6 113-2) 126-6) 159-1 
139-1] 119-7 237-4) 234-4) 247-5 
39-6} 46-2 71-9] 97-2) 119-8 
81-8] 70-7 254-2) 210-2) 170-9 
76-2) 63-8 138-1] 170-5) 215-8 
46-6} 83-8 142-2) 155-1) 161-2 












B. NO ADJUSTMENT 
Employment and Payrolls 


June 1, 1941=100 

All Industries 
Employment........... ‘ . +1) 118-5) 118-7 122-7] 123-4]...... 
Aggregate payrolls 139-5] 143-2 150-7] 152-0)...... 
Per capita earnings. 29-96] 30-72 31-52] 31-59)..... ° 
ufacturing 
Employment...... 132-2) 133-0 137-7| 137-4]..... ° 
Aggregate payrolls 157-4) 162-5 : : . 4) 171-8] 172-8]...... 
Per capita earnings 30-65! 31-49) : : 31- 62 31- “62 ‘ : 32-351 32-62|...... 





1 The index of the physical volume of business and the components were revised by means of changes in the weighting 
and in the list of ander! ving factors. The purpose was to give due representation to the factors indicating the trend of war 


production. Receipts at country Elevators. * First of following month. 
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I. Analytical and General 
2. BUSINESS BY ECONOMIC AREAS! 





















1942 1943 
Item 
Dec. | Jan. | Feb. | Mar.| April} May | June | July | Aug. | Sept. | Oct. | Nov.| Dec. 
CaNnaDa— 
Contracts awarded......... $000} 9, 609)|11, 984/19, 019) 11, 111/16, 047/23, 487/20, 479/16, 167/23, 865/18, 571)19, 239) 14, 147}11, 989 
Building permits........... $000 6,625 3,338] 2,420) 5,025) 7-528) 8,663) 7,895) 9,843] 7,531] 7,710) 6,880) 6,459) 5,606 


3,217| 2.951] 3.329] 3,268] 3.503) 3.355] 3,404] 3.428] 3.377] 3.459] 3,461 3, 560 


Electric power, 000,000 K.W.H.| 3.249 
181-2] 181-5] 180-6) 178-2) 181-2) 183-7] 185-9) 186-2) 187-6) 188-7]......]...... 


Employment average .1926=100| 183-7 


Bank debits. GL ct evens Ot $000,000} 4,195) 3,900} 3,712] 4,012) 4,071) 5,424] 4,350) 4,406) 4,020) 4,485) 4,654) 5,913) 4,850 

Sales of life insurance....... $000/ 44, 970/39, 945/39, 801/46, 015/50, 244/49, 023/51, 727/50, 277/44, 791/48, 490)52, 846/53, 207/51, 258 
Martrme Provinces— 

Contracts awarded......... $000 752) 1,054 444) 1,974 691} 1,835] 2,084] 1,546] 1,698} 1,300 962 810} 477 

Building permits........... $000 195) 76 54 114 146 288 390 630 413 319) 244 328 87 


73 63 75 81 91 95 98} 103 95} 101 108} 102 


Electric power .000,000 K.W.H. 82 
167-4) 168-4] 171-3] 170-5} 175-3) 184-7] 194-6] 187-8] 191-0} 194-3)......}...... 


Employment average. oe 180-0) 


Bank debits............ $000,000} 90-8) 83-8) 77-7} 102-0} 91-7) 150-6) 98-2) 100-9] 91-7} 95-5) 105-7] 138-9} 107-0 

Sales of life insurance....... $000) 3,457] 2,979) 3,013) 3,511) 3,876) 3,820) 3,840) 3,707! 4,148] 4,424) 4,390) 4,116) 3,881 
Qurnec—- 

Contracts awarded......... $000) 2,938] 5,265) 2,112] 2,779) 4,673] 6,660) 4,990) 5,826) 5,127] 8,236] 6,176] 5,106] 4,868 

Building permits........... $000} 2,429) 636) 569) 904) 1,527) 2,595) 2,466 : 544, 2,103] 2,063) 1,775) 2,244) 640 


1,775] 1,654] 1,865] 1,845] 2.037} 2,000] 2,046) 2.055) 2,019) 2,049) 1,980) 2,061 
198-7 gt mh 7 Pa 1] 197-8] 198-7] 200-9] 200-7 7 os ro ; rer ee 
1,157] 1,174} 1,114) 1,156} 1,422) 1,287) 1,310) 1,216} 1,1 1,271} 1,719} 1,373 
10,453 10, 310 12° 390/13, 648] 13, 739]13 , 981) 13, 241/12, 040 12°14 13, 110 14, 594/12, 632 


jecuste power 000,000 K.W.H.| 1,785 
eT average .1926=100 ig 


ners of life insurance....... $000) 11,758 


Onrtarto—- : 
Contracts awarded.........$000} 3,937] 3,677/15,045) 4,700) 7,823)11,552) 8,216) 5,406) 6,191) 5,597] 6,519] 4,942) 3,359 
Building permits........... $000] 2,378] 2,068) 1,135) 2,393] 3,545) 3,731) 3,046) 3,889) 3,365) 3,264) 3,057] 2,475) 2,819 


878} 788) (902) 880) 907; 832) 831) 837) 822) 841] 880) 882 
186-6) 186-4] 185-6} 181-8) 182-9} 184-9) 184-8) 186-1) 187-2) 187-4)......]...... 
1,875] 1,752) 1,959] 1,840] 2,663) 1,928] 1,955) 1,747) 2,159) 2,093] 2,551) 2,160 
17, 777|17, 906}20, 205}22,077)20, 526 22' 221/21, 57917, 957|19, 781 22; 532 22,116 23" 770 


guctelo power 000,000 K.W.H.| 879 
loyment average .1926=100| 187-4 
Bore cc euhanee . $000,000) 2,042 
Bales of life insurance....... $000) 20, 346) 


Prater Provinces— 

Contracts awarded......... $000} 1,260) 1,314 750} 1,280] 2,067) 2,682) 3,994) 2,593] 9,459) 2,176) 3,108} 1,443) 1,708 
Building permits.......... $000 513 259 303} 1,009) 2,036) 1,317] 1,449] 2,081 943] 1,047 817 651] 1,423 
Electric power .000,000 K.W.H. 274 269 247 274 244 247 220 210} 212 231 253 266; 281 

mployment average 1926=100| 140-7] 134-7| 135-4) 135-3] 135-9) 138-5) 141-6) 145-1) 145-2) 146-4) 148-1]......]...... 

ie BEL oh 049 008) $000, 000) 654 546 486 589 746 833 779) 765 709 770) 894) 1,155 928 


Ban 
Bales of life insurance...... . $000} 6,176] 5,837] 5,842] 6,470) 6,669) 7,171) 7,501) 7,896) 6,818) 7,853) 8,591) 8,646] 8,165 


British Co.ume1a— 


Contracts awarded......... $000 721 675 660} 378 794 759] 1,194 795] 1,390] 1,262] 2,472] 1,846] 1,578 
Building permits........... $000} 1,107) 300) 359 604 273 732) 544 697 707} 1,015) 987 761 637 
Electric power .000,000 K.W.H. 228 222 199 213 218 221 208 219 221 210; 215; 218) 234 
Employment eave oo 185-4) 181-4] 182-4) 185-0) 186-8] 187-6) 191-9) 195-8) 198-8) 197-4) 193-8)......]...... 

Bank debits Luhucedace 000) 254-4) 237-9) 222-2) 248-3) 237-3) 356-0) 256-7) 274-4) 257-4) 286-1) 289-9) 349-5) 281-7 
eae podeses 3,233] 2,809) 2,730) 3,439) 3,974) 3,767] 4,184) 3,854) 3,828] 3,818] 4,223) 3,735) 3,810 

yes Sratistics— 
Money Orders Gold... 2,019] 1,470) 1,456) 1,775 } 8} 1,527) 1,611) 1,351) 1,306) 1,510) 1,693) 1,891). 





65 
tie * sonol2d: 942 047/20, 114/22, 034] 18, 726/18, 298)21, 004/24, 124 26, 102}... 





1 Employment as at first of following month. 


3. WEEKLY INDICATORS OF ECONOMIC ACTIVITY, 1943—1944 








Statistics of Grain Trade 
Recerers Country E.svators— 





8,598) 5,759) 6,601) 4,871 
1,617] 1,589) 6,383) 5,289 
1,400} 1,730) 4,492] 3, 433 

226; 181) 162) 114 














Rye 
Avzr. "Gien Price Fort Winu1AM AND 
ew senuee-Cote and eighths 


Wheat Ne No. “1 Man. Nor. -per bush vactee 
Oats, No. 2C.W....... 


125} 125) 125 
51/4) 51/4) 51/4 
64/6) 64/6} 64/6 

113/1] 113/7| 114/6 


125} 125) 125) 12 
51/4). 51/4) 51/4 
64/6} 64/6) 64/6) 64/6) 64/6 
119/2] 121/2} 122/2 
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I. Analytical and General—Continued 
3. WEEKLY INDICATORS OF ECONOMIC ACTIVITY—Concluded 








































Dec. Jan. 
Item 
ll 18 1 
Sales and Prices ef Live Stock— 
Sares on Stock YaRDs— 
AL cshed chisdh desshdate dinaees <ee r 20, 229/18, 6} 8,141 
Calves.... J 5,799) 5, 8} 2,489 
ogs... , 680) 25, 705)32, 124, 592 
 Lsbakiabn dtnesueneiesectesdesass 15, 705) 13, | 4,170 
Prices at Toronwro— 
Steers, medium................ per cwt. $ 10-90} 10-91 10-8 11-24} 11-28 11-78 
ves, os - $ 15-25) 15-25] 15-21) 15-25) 15-25) 15-25) 15-25 15-90 
How. Bl dressed... = a 16-73] 16-73) 17-13) 17-12) 17-10) 17-10} 17-10 17-10 
Lambe, be handyweights.. » s 12-14] 12-53] 12-01] 11-75] 12-48] 12-46} 12-04 13-00 
Carloadings— 

Grain and grain products.................. 13, 250) 12, 201) 11,7 7,195 
Live stock nie : 3. 36 3,216] 3,182) 2,9 2,105 
SEEL | chblicks vel 7,322] 6,932) 6,695) 6,724 3,211 
SRD. ops ie "685 901 859 1,632 
EET A cla Labmnlenle aku sade edhe dhekvapues ] 3,212] 3,251] 3,264] 3,302) 3,139] 2,974) 2,778 1,637 
EE Nis ae Gh bn dbnwhsnehhho0s abeobnben ee 1,300] 1,269] 1,530) 1,581) 1,821] 1,673} 1,570 1,502 
Pulp and paper ......... cooed Oe , 799) 2,766) 2,962) 2,877) 2,815) 2,975) 3,020) 3,013 2,199 
Other forest products... ococl we 1,998 wo 2, oa 2,845) 2,798] 2,936) 2,465) 1,685 
eet he Lh on oe Oe 4.161) 3,855] 3,337] 3, 186 2,534 
Mdse. L.C.L 14, 545) 14, 572/14, 103) 11, 6 0 10, 888 
SNOOD. : inbeuscacdacdeabtecseadasd 20,327] 19, 983] 17, 765| 13, 886) 14, 010 
NL 5 cincdSetbintiathatsh ate 73, 762|71, 432/67, 112/52, 079/48, 598 
Total! cars received from connections....... 41 069139, 953/36, 932/37, 1341/33, 158 


Inpexes or CaRLOADINGS, 1935-1939 = 100— 


Grain and grain products . 172-3) 181-7] 188-4) 227-5) 


BRUAMOIU os .ocetedsvascocees fl ‘ -4] 147-1) 164-3) 150-2) 153-2) 177-4] 197-7) 239-0) 314-6)...... 
MCS bch oat, bees ve sae ade . . 65-8} 76-2) 105-5) 123-1) 117-8) 107-9] 114-0] 95-5}...... 
SED asedvacssebeenscsan se 137-4] 96-8} 110-8] 125- 












Lumber. IIE] 179-1] 194-8] 188-2] 188-0] 186-5] 185-8) 200-3] 205-8] 191-0] 226-8]... 
SELES, . 56063 5h cocteccdabdess eabboun | 257- 9} 217-3} 230-1) 243-6) 273-8) 162-1) 88-1] 119-2)...... 
Pulp and paper ‘ *2) 125-2] 118-2) 115-6) 128-4)...... 
Other forest products 103-&| 137-6) 125-1) 155-7}...... 
iE dei bese bes Gvcceedbe 168-2) 153-5] 141-2 ees 
Merchandise.................... 120-8] 123-0) 119-4 139-3 
. sphietncccbocecsqenscdebeasesen 189-8] 197-8] 177-7} 200-O}...... 
Ser ee ee 149-5] 151-4) 146-6 146-4 
Western Division................cceeeees +] : 165-7} 170-1] 163-3 128-1 
EP IE oh ocdcccctncesshesasecnel . . ¢ . . +2) 157-0} 159-3] 153-8 +7) 138-8 
Industrial Material Prices, 1926=100........./ 99- 99 - 6 , ° : 99-3) 99-3 . 
Canadian Farm Products, 1926=100.......... ‘ ‘ . . ‘ “5} 106-6] 104-8} 104-8) 104-9}...... 
Montreal Stock Exchange—average— } 
NMED, CGa ce SU NeSecCsduecesexeeues? : 56-4) 53-9) 53-7] 52-5) 52- 3 53-2) 53-1 52-8 
UN RE RS ee | . 78- 73-5) 73-3) 71-4 71-3} 73-4) 74-0) 74-1) 74- 74-1 
PMO i didvissevecsesavecesecusecoaees 9) 106 - 87) 106-79) 101 -64/101- 92/113 -90| 115-85) 114-65) 114- 50) 115: 21 


Toronto Stock Exchange—average— 


Industrials (20)........0.cccccceees sshhve és 2116-62) 117-54) 117-36)117- iafii6-41 
SEE MEIN? 3, c0ss ab spedbeceisees oidebebal 94- 69) 96-56] 97-63] 96-75] 97-67) 97-91 
Base metals (10)........... susbusossdetoets 73-68] 73-09) 69-25] 68-06] 67- +4 68- 29) 68-96] 69-25] 68-63) 68-67) 68-03 
Western ails (15)......... he sadidaocuebod sek 26-09 


26-36] 28-17) 27-32) 26-68] 26-72] 26-13) 26-21) 26-29) 26- hes 26-13) 


TT 
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I. Analytical and General—Concluded 


4. ENTRIES OF AUTOMOBILES INTO CANADA BY PORTS VIA THE INTER- 
NATIONAL BOUNDARY ON TRAVELLERS’ VEHICLE PERMITS. 











1942 1943 
Economie Arens Nov. Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov. 
Maritime Provinces] 1,619 339 584 939} 1,368] 1,462) 2,362) 3.078} 2,627) 2,228] 1,732 
4,879 819} 1,772) 2,542) 3,676) 2,807) 5,058) 7,709) 9,137) 6,176) 3,774 
12,429 4,334) 5,125) 8,477) 12,408) 14,412) 34,521) 41,554) 29.908] 16,549] 9,988 
377 50 72 134 270 410 583 374 271 284 204 
128 9 ll 66 151 271 598 237 208 162 78 
95 48 78 87 170) 189 385) 309 253 155 114 
4,133 1,475] 1,853) 2,293) 2,845) 3,206) 5,246) 6.365) 5,049) 3,553) 2,770 





23,660! 11.961 7,074) 9,405! 14,538| 20,888] 22,8471 48,753) 59,616) 47,453] 29,1071 18,660 


4A. COMMERCIAL FAILURES, BY BRANCHES OF BUSINESS 





1942 1943 
Branches of Business ——| ——_ -—-- ——- 
Dec. | Jan. | Feb. | Mar. April May | June | July | Aug. | Sept. | Oct. | Nov.| Dec. 














TOO cei caine hhc tiée a chsphbved 22 15 16 14 4 8 6 2 2 8 7 Q 
Manafactures. .........-sccescees 3 4 4 ae 2 2 ee eee 1 
RGN 55550506060 eda0ersfvasse 2 ee 1 2 1 Mckdhes Re 2 
Logging, Fishing, Trapping....... shins Sb stot Ines ediahesedbceh cathe oes ciideck divas ¢ekbbeabe al SBD. ewes Ent tweak 
cbinidh incds deka cbhvshhe Miecbbs Ae. | (RED CARRE. 63 SIs ob 1 1 ae Saree Welk <eée 2 
eee SEPT ET TT Pe eee 4 3 5 ee 3 3 2 4 4 5 5 
Tranaportation.................. Tinie ni 1 1 ee 1 2 a 1 1 1 
xuneeee. éacundcesreivbdckeeseMbeastiael » Ubdewas 1 baal 1 Tia ceek 1 1 ae ocak 
ee rieehinscneneeueed 14 8 10 8 4 4 3 4 4 10: 9 7 
Dacluceitied sh abedeTécghnhiea oy 3 2 4 2 1 4 3 1 2 1 Re 
SENNA Sno kneheateha'neoen 49 35 42 32 11 26 23 12 14 28 “oT 27 





5. CANADIAN FAILURES AS REPORTED IN DUN’S STATISTICAL REVIEW 


1942 | 1943 
Mar. | April | May | June | July | Aug. | Sept. | Oct. ; Nov. 








Province 









Manitoba........... 








YOR ie: eee ee Se eee ee =. Oe ee Tey Cee | ee eee 
ME scsczsinecel |- OE |  Mbédenesl 4dutc< edna aaces Tin aowme 
British Columbia... I Lh aid ba Bhs tanid 

Total Canada... 

II. Production 
6. GENERAL MANUFACTURES 
1942 i 1943 
Classification 


Nov. | Dec. | Jan. | Feb. | Mar. | April } May | June | July | Aug. | Sept. | Oct. | Nov. 


Flour Milling 
iL. GRINDINGS 
Wheat.....0900 bush.| 8,845) 9.178] 8,772) 8.865) 9,719] 9,099] 9,276) 8.255) 8,637) 8,341) 8.946) 9.349] 9,607 


Oats. ..... 1,504) 1,344] 1,300] 1.232) 1,334) 1,170) 1,249) 1,251) 1,271) 1,367) 1,641) 1,875) 1,892 
TANEE 055 5 - 271-6] 213-5] 238 9| 253-2] 235-0] 168-9] 216-8] 232-0] 192-7| 186-6] 186-1] 192-6] 193-4 
Barley..... Ie 547-0] 541-6) 468 9| 420-2) 470-5) 443-3) 427-4) 467-6) 468-7) 609-8) 711-4) 913-8/1,061-3 
Mixedgrain “ 3,083) 3,466] 3,226) 2,942) 3.093) 2.689) 2,367) 1,811] 1,856) 2,067) 2,246) 2,376) 2,919 


Mitt Propuction 
Wheat flour, percent- 


a 97:4) 88-9) 89-0] 93-4) 91-2) 93-0] 91-6) 80-2) 84-6) 82-4) 91-5) 93-3) 96-7 
Quantity ..000 bbls.} 1.973] 2,063] 1,963] 1,991) 2,193) 2.057) 2,100) 1,855) 1.945) 1,888) 2,014) 2.118) 2,176 
Oatm -000 Ibs.} 710-2) 406-0) 270-0) 489-6] 638-2) 763-2) 759-3) 708-8) 977-6) 581-3) 435-2) 486-5) 380-1 
Rolled oats.. _“ 12.114] 9,930) 7,055) 7,230) 8,248) 5,188) 4,575) 6,081) 5,557) 8.103) 10,277) 12,130) 12,440 

2,038) 2,603) 1,845) 1.377) 1,840) 2,464) 1,535) 1,785) 2,266) 2,098) 2,066 


Corn flour, meal“ 2,334] 2, 378) 


98206—3 
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II. Production—Concluded 








1943 


Classification a a a lie aerate 
Dec. | Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 


Contracts on 
Canadian account 
me by Dept. of 

unitions and 










Supply. $000| 230,008 117,140) 96,954|352,008/111,529| 84,900|110,126|101,053| 80,547) 73,983/178,065| 71,348|....... 
Tobacco Released 
for Consumption 
Teer, cut.000 Ibs. . 1,362} 1,375) 1,437] 2,084] 1,888] 2,195) 2,343] 2,483) 2,263) 2,224) 2,286) 1,852 
| 200-9} 268-5) 340-0) 318-8] 325-4) 311-2] 264-0) 301-6) 298-0) 285-5) 306-9) 284-9 
Oo Siasi caw leat * +5] 196-7) 235-0) 282-1] 250-2] 229-4) 231-2] 284-1) 283-1) 291-4) 325-9) 285-2) 168-3 
Cigarett . 961-1|1,039-0) 986-7) 907-1) 775-2) 820-5) 919-4) 923-7] 969-5/1,063-6/1,018-6 
16,734] 17,989] 16,782] 16,985] 16,522) 15,140) 14,242) 16,472] 16,258) 17,023) 16,568 
ff 77,439! 64,097) 78,919] 81,232) 81,174) 66,202) 80,136) 77,136) 79,588) 78,510) 78,237 
Boots and Shoes ~ 
000 pairs 
LaaTHer or Fasric 
PPERS 
SI ca cencsh.csatud . 752-4) 756-4) 843-1) 777-5) 845-7) 746-7] 730-4) 695-3) 698-6) 728-8) 718-6)....... 
McKays and all imi- } 
tation welts....... +2) 462-8) 623-5} 620-5) 536-0) 553-7) 545-5) 558-3) 556-0} 532-4) 560-3) 577-6)....... 
Nailed, pegged, 
screw or wire fast- 
Sil ssonaaasacce4 é 140-5} 147-8] 181-0) 176-3] 166-9) 167-3) 154-4) 160-5) 172-7] 168-2 
Btitchdowns........ -6) 260-1) 203-5) 296-5) 264-8} 280-7] 262-2) 269-0) 244-8] 238-8] 253-5 
nasheed ons } 2,241) 2,389) 2,691) 2,483) 2,566) 2,427) 2,378) 2,318] 2,289) 2,398 
Tota Foorwkar 
i conden asen m 858-5) 912-6/1,010-6| 958-8) 968-7) 891-6) 893-0) 848-6) 831-8) 837-6 
Boys’ and youths’... *6] 100-4) 127-4) 114-6) 117-0) 107-1) 122-5) 125-9) 113-9) 119-1] 143-9 
Women’s............}1,169-9}1, 198-5) 1, 202-5)1,522-8)1,344-9/1,421-9)1,355-2)1,306-9)1,323 -0)1, 254-7)1,330-1 
Misses’ and Child- 
RS Souk shone . 304-5] 338-6) 372-4) 340-3] 358-1) 205-4) 343-2) 313-8] 342-1] 388-7 
Babies’ and infants’. . 150-3] 154-7] 164-6) 168-7] 163-2) 166-1) 179-3) 178-4) 189-3) 185-5 
icn.nttensee 2,612) 2,826) 3,185) 2,930) 3,019) 2,831]; 2,848) 2,778] 2,737) 2,886 
Cetton bales 
opened. 


No. | 31,857] 28,994) 32.472) 36,529] 31,910) 31,501] 30,398) 28,664] 27,991, 28,450) 27,154) 28,533) 28,170 
000 Ibs.| 15,798] 14,375) 16,127] 18,186) 15,900] 15,752) 15,176) 14-281] 13,960) 14,190] 13,550) 14,254) 14,081 


tons 8] 233-54) 221-81] 246-86) 229-57) 254-05) 257-85) 262-32] 259-61] 251-83] 259-34) 256-34) 249-69 
BStockst....000 tons} 91-99] 110-51) 109-94) 108-32) 94-08) 90-37) 79-23) 57-34) 56-16) 63-39) 61-13) 56-83) 65-40 


scaled Mil. bd. ft. -8] 101-4) 122-7] 163-8) 234-1) 270-8) 268-5) 206-3) 242-5) 284-€] 267-7) 272-1) 324-4 
Advertising linage* BEE BEL AAAS BANUE BOONE BOOMs osccckecccacchscsecechasncecabeeseccslessceselevccece 
Dairy Production 
Creamery butter 

000 Ibs.| 14,673] 13,101] 11,903] 15,595] 22,870) 32,006) 46,624) 44,547) 38,970) 32,830) 25,120) 15,794) 12,370 
F; cheese “ 2,008} 1,540) 2,604) 5,442) 14,312) 26,881] 26-714) 25,541) 23,405) 18,306) 8,968) 5,017 
Condensed milk 
1,580} 1,242] 1,559) 2,858) 2,574) 2,620) 2,280) 3,104) 2,722) 3,381) 1,339) 1,595 
Evaporated milk 
000 Ibs. 8} 8,043} 7,026) 12,801) 16,114) 20,862) 25,286) 22,744) 19,279) 17,423] 12,575) 8,982) 7,021 
Iron, Gold and 
Silver 
Pig iron production, 
n 164,382/116,327/ 138, 240] 160, 101/150, 486) 154 , 746) 147, 889) 151, 369] 164, 906) 147, 902/146, 794/ 142, 249) 137, 256 
Ferro-alloys produc- 

tL wuc46 net tons} 19,567) 15,331] 16,356) 18,611] 15,500) 17,971] 18,151) 21,408] 18,429) 17,007] 16,843) 16,169] 17,038 

Steel ingots and cast- 
ap al ol tons 008) 245, 588270, 962/264, 357/271, 737/239, 501/250, 508) 246, 820/241, 255/271, 976)259, 444/227, 822 

Gold, mint receipts 
on. 361 323 279 349 307 298) 328) 256) 287 288 264 268 
Silver “ = 44 42 37 42 39 40 44 37 38 39 33 37 


1 This figure includes stocks held in warehouses but still belonging to mills, as well as regular mill stocks. 


‘As ~ by 60 Canadian daily newspapers representing more than 85 per cent of total newspaper circulation in Canada 
fn thousand lines 


7. MINERAL PRODUCTION 


Jan. | Feb. | Mar. | April; May 





Sdn she ovis 000 oz. 362-6] 350-9) 334-5) 327-4) 347-7) 323-1) 313-6) 326-9) 292-7) 293-4) 282-2 OK 1/267-8 
— otdbeccveeee 000 oz. 1,623] 1,634] 1,606] 1,623) 1,771] 1,673) 1,462) 1,380) 1,336) 1,287) 1,162) 1,280) 1,355 
UELS— ¢ 

Oe eee 000 tons | 1,618} 1,708} 1,542) 1,559] 1,666) 1,381) 1,301] 1,347) 1,366) 1,426) 1,441) 1,541) 1,445 
Sinetesesbscee 000 tons 269 232} 250) 276) 268) 278) 266) 308) 314) 326) 349) 339 
Petroleum........ 000 bbs. | 838-4] 858-5} 860-8) 779-9) 861-1) 837-1] 872-8) 826-1) 847-5) 857-9)......]......]...... 


Natural gas...... 000 M cu. ft.) 4,460) 5,167] 5,476) 4,489) 5,020) 3,660) 3,115] 2,513] 2,293) 2,313) 2,712) 3,401) 4,154 


Gypsum...... -»- 000 tons 32 27 24 35 P . aa 23 = 49 51 = an 
Feldspar......... tons 2,304) 2,154) 1,292) 1,546] 1,902) 1,3 3,336 2,962| 2,722) 2,236 
— premnmnepsel) tons 33 , 090) 27, 111}23, 613}23 , 408/24, 465/26, 4g 26) 604 30,572 32° $59 30, 428130, 929 30, 299 31 “Ona 


TERIALS— 
wasecccece 000 bbls. 623; 3 294) 278) 437) 460) 706) 826) 935) 952) 877) 813) 497 
Clay products.... $000 576] 403] 352) 375) 409) 446) 521) 592) 626) 656) 678) 649) 605 
HIRD. cnscavescoee tons 79, 787174, 357070, 754'72, 408'83, 859188, 448177, 328170, 228'75 , 516'80. 643'84, 353'85, 069190, 336 





alse a a 
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8. OUTPUT OF CENTRAL ELECTRIC STATIONS KWH. 








1942 | 1943 
Dec. | Jan. | Feb. | Mar. | April | May | June |] July | Aug. | Sept. | Oct. | Nov. | Dec. 


000 } 000 | 000 | 000 | 000 | 000 | 000 | 000 | 000 | 000 | 000 | 000 | 000 
PRODUCTION (NET): 
Hydraulic.........}3184735}3149397 | 2888395 /3264050/3211143}3446593 |3208523/3345826/336928013311949/3388018)3387044/3474773 

















Thermal.......... 63, 937 937 | 68,391 391 63,002 65,216} 57, 57,054 56, 56,226 56, 509 58,251 251 59, 235 233] 64,826 _70,550 550 _73, 693 693) 84,736 
Wetahisss .cocées 324867213 21778812951397|3329266|3268197 |3502819|3355032|340407 7 [34285 13]33707 7513458668|340073 7 |3650509 
Ner Provincia Consumprion (Firm anp Seconpary Power): 
Prince Edward 
Island...... eceee 954 948 946 802 837 747 763 721 795 815 854) 1,040) 1,065 
Nova Scotia......| 49,459] 47,168} 41,641] 47,850) 44,605) 43,627] 44,311] 47,479] 49,230] 47,855) 51,215) 53,612) 53,064 
New Brunswick...| 29,228] 23,830} 19,230) 23,972) 33,460) 43,340) 47,173] 46,291] 49,426) 43,528] 45,031) 49,740} 45,193 
Quebec....... » «e+ |1384610)1373202| 1296362) 1464766) 1457507 | 1643026) 1617442) 1654064 | 1645767) 1609880) 1637065] 1584557 | 1643377 


Ontario..... «+ +++] 1070652}/1078000/960, 313/ 1093609) 1052099) 1068663/994, 175/984, 514) 1021360) 1037877 | 1066438) 1090755) 1094418 
Manitoba..... «+++ |165, 989) 160, 929/150, 039) 169, 284) 149, 217) 150, 080) 129, 272) 117, 957/117, 558) 136, 359) 148, 763/157, 966/165, 720 
Saskatchewan.....| 62,987] 63,582] 57,210) 61,664] 57,287) 57,749] 53,337] 52,290) 53,857) 53,093) 59,037) 61,687) 65,180 





Alberta........... 47,376) 46,444) 41,925) 45,111) 39,908) 41,117) 39,233) 41,758) 42,736) 43,917) 47,550] 48,565) 51,991 
British Columbia .|225, 973/220, 106|196, 957/210, 683/214, 816/218, 356 205, 966 216, 671 218,981 206, 812)212, 164)215, 163}231, 155 
ee 3037228/3014200|2764623|3117741/3049736/326670513 131672|3 161745|3 1997 103 1801361326811713263085)3351163 
Dany Averace Consumption or Firm Power 1n Canapa: 
Prince Edward 
POE naticknnaon 31 31 31 27 28 24 25 23 26 27 27 35 34 
Nova Scotia...... 1,595) 1,522) 1,343) 1,543) 1,487) 1,407] 1.477] 1,532] 1,588} 1,595) 1,652) 1,787) 1,712 
New Brunswick... 943) 769 $20 841} 1,076) 1,360] 1,497) 1,426) 1,594) 1,401) 1,440) 1,617) 1,423 
—— Leasoneaeeos 44,221) 43,805] 41,429] 60,179] 46,417) 48,327) 48,882) 49,577) 53,089) 51,371] 51,514) 52,213) 52,550 
MORIED. . ccccctece 33,478] 32,796) 29,095) 29,101] 32,734) 32,216} 31,166] 29,766) 32,947] 32,127] 32,759) 33,624) 32,705 
Manitoba......... 8,393) 3,467) 3,044) 5,464) 3,207) 3,305) 3,417) 3,223) 3,792 3,293 3,353] 3,363 3,424 
Saskatchewan..... 2,032) 2,051) 1,845) 1,989) 1,910) 1,863) 1,778} 1,687] 1,737] 1,464) 1,904) 2,056) 2,103 


Alberta........... 1,528) 1,498) 1,352) 1,377) 1,330) 1,326] 1,308) .1,347| 1,379) 1,770) 1,534) 1,619 1,677 
British Columbia .| 7,289] 7,100) 6,354) 6,875] 7,160) 7,043) 6,861) 6,983) 7,064) 6,891) 6,839) 7,165 7,451 


Canada......... 94,511]| 93,039| 85,1131107,396! 95,349! 96,880] 96,411] 95, 5641103,216| 999391101, 0221103, 4791103, 079 





9. AUTOMOBILE FINANCING 

















1943 
Classification 
Jan. ; Feb. ; Mar. | April} May | June | July | Aug. | Sept Nov. Dec. 
Automobile Financing— 
TOTAL NEW AND USED CARS— 

SED. 25.4554 sinned 6cenen 2,533] 1,508) 1,935] 2,800) 4,132) 4, re 4, oe 4,318] 3,719] 3,35! 9| 2,739] 2,400 
Percentage change... -5)|—74-2|—60-8| —56-6]—38-0| —31-0|—27-8| —38-0|—43-7 24-0|}—22-0| —5-0 
NINE, 4 ns ncchban ose -- $000 8-12 504 673 995) 1,422) 1,680 The 1, 556) 14a 1,32 285) 1,176} 1,001 
Percentage change... «sees | —74+1]|—82-71—68 -91—64-81 — 43-0] —30-0! —23- 1] —32-0\—33- ‘ —5-0! +5-01 42-3 





10. INDEXES OF RETAIL AND WHOLESALE SALES 1935-1939 = 100 















1943 
Feb. | Mar. | April | May |] June | July | Aug. | Sept. ] Oct. ; Nov. 


Type of Business 








Unadjusted— 

Wholesale Sales................. . . +9} 146-3] 173-4) 163-8) 163-6) 174-3] 170-8] 171-6) 184-8) 175-2] 169-9 

General Index (961) Retail...... ° +7) 130-9) 151-4) 167-5] 162-8] 158-8) 147-8] 142-5) 158-0) 173-6) 174-6 
Boots and shoes........... es ° . +7] 131-2] 139-3] 186-1] 175-6} 198-5] 161-3] 142-5) 169-5) 171-5) 163-1 
OS TO ° . -O} 173-7] 143-9] 195-2] 159-8] 122-0] 149-2] 158-3] 162-3) 189-6] 179-7 


Clothing, men’s 


111-1] 136-9} 187-0] 162-9} 172-4] 143-0] 117-8] 155-6] 198-3] 208,2 
Clothing, women’s......... 


127-7] 156-8} 214-5] 180-2] 174-9} 151-9] 139-9} 176-2) 206-5) 204,4 






Departmental............. ee . . +5] 116-2] 145-4] 157-8] 139-0} 136-9] 112-5} 120-9] 159-1) 177-8] 196,6 
Tt ineatlswudnaedees ans ee ° . +5] 149-0] 159-9] 156-9] 159-1] 154-3] 159-7] 153-8] 158-3) 171-6) 170,0 
SMIUUIND. « « dainisns 400 46 4x0 wa . . . 94-8} 110-0} 132-9] 145-0] 114-2) 105-4] 112-5) 116-4) 128-4] 121-8 
Groceries and meats .-| ‘148- : +4) 149-7] 166-4] 172-7] 177-1] 171-5} 170-0] 157-7] 155-1] 167-2) 155-9 
Hardware.............. 6 . : . 98-3} 116-8} 144-2] 168-9] 162-3] 154-2] 148-1] 150-5) 157-1] 153-3 
Radio and electrical. . aie . 6] 101-9] 110-2] 114-8] 119-6] 107-2) 97-7] 100-0) 116-2) 118-9] 118-6 
Restaurants.......... aps ° . -8| 147-8] 175-4] 171-0} 172-5] 170-1) 176-0] 180-9} 185-0] 181-6] 177-7 
WE scan didpectedghens coeds . ° +2] 139-1] 153-5] 182-9] 190-0} 184-1} 183-4] 160-2] 170-2) 195-7] 198-0 

Adjusted— 

General Index (961) BRetall...... ° -8| 168-5] 167-8] 163-3] 154-5) 155-5) 155-4] 162-1) 158-5) 157-6) 165-4 
Boots and shoes............... ° . +4] 221-7] 198-7] 145-3} 149-9] 160-2] 161-8] 181-4] 160-8] 158-2) 172-3 
2 ere ons . +2] 178-7] 184-9] 147-1] 166-1] 186-5] 207-6} 200-1) 204-3) 202-1) 211-4 
Clothing, men’s...............- ° . +2} 188-1] 182-0] 176-1] 160-5) 164-9] 164-8] 161-9] 159-9] 152-5) 165-8 
Clothing, women's. rrr Tritt ee, ° . +5] 219-6} 190-7] 167-0} 169-6] 157-3] 172-7] 199-0] 188-9] 165-9] 183-3 
Departmental...............+- . . 8] 154-5} 164-2] 153-4] 138-6) 131-9] 144-7] 148-4] 156-8] 155-3) 169-3 
MELD .ccccthive ts odin ss eaaat . : 9} 165-3} 162-9] 161-9) 162-2] 164-2) 159-8) 157-1] 157-9) 164-2) 173-1 
PI, ide. 60 0dcendinedio 116- . +2] 121-4] 128-2] 123-3] 115-7] 116-7] 130-9] 112-4) 102-8) 107-2] 113-7 
Groceries and meats........... ° . -6| 163-0] 163-6] 174-9} 167-4] 174-6] 161-0] 173 5} 160-8] 159-8} 159-4 
EID. doce eso chevevasaded . . -8| 181-4] 159-9] 141-4] 128-0] 137-1] 135-9] 141-6] 130-6] 137-7) 150-3 
Radio and electrical........... 9 . +O} 137-0} 128-5} 125-9} 107-0) 115-5} 122-8} 127-4) 99-6) 96-2) 93-1 
Sa ° . 83] 167-3] 176-9] 170-6] 170-9] 170-3] 166-1] 169-7] 177-6] 179-4) 187-8 
I ry cee  SaGckstacebec otate ° . -9| 206-0] 198-8] 198-6] 184-8] 181-6) 172-5) 174-8] 183-2] 182-4) 196-7 


98206—34 
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III. Construction 
11. BUILDING PERMITS! 

























1943 
Feb.{ Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 
$000 | $000 | $000 | $000 | $000 $000 | $000 | $000 | $000 | $000 | $000 





Province and City 
































Buliding Permits—| $000 | $000 
Prince Fpwarp Isp 























Charlottetown 1 3 14 Bcd ci 2 1 2 Obese 
Nova Scorta...... 24 40 94 228 148 149 317 217 99 248 54 
Dartmouth. ... . 4 12 1 10 17 1 9 10 ll 4 5 
Halifax........ 18 16 67 112 61 58 80 81 7 199 39 
Sydney......... 6 26 28 24 94 32 8 ts adhe dies 
New Brunswick 30 74 50) 46 242 481 94 101 143 78 33 
NOR. Sic seMeubs Be cbets Bo cesdc recede 3 3 1 2 Bar Ai cices dvvedus miooas.. 
Moncton......... 9 17 18 10 13 22 17 54 84 5 21 
Saint John....... 21 57 25 23 222 454 70 28 59 72 12 
I cin dive ocd» 569 904) 1,527) 2,595) 2.572) 2,544] 2,103) 2,063) 1,775) 2,244 640 
Chicoutimi........].. 14 7 19 40 53 30 32 48 10 9 5 
MUSc4bdecn ance 4 3 281 29 165 44 8 20) 14 ist ens 
Lachine.......... 12 4 16 70 105 11 42 63 25 19 20 


Montreal and Mai- 
sonneuve....... 


Sherbrooke...... 
Three Rivers...... 2 3 7 ae Ce ee ee ee Riess. 
ES j 
Westmount........ 


Chatham. " 
Etobicoke Twp.... 
Fort William...... 


Bt. Catharines... . 

Toronto........... 

York Township... 
East 


Winnipeg.......... 
BSasSKATCHEWAN 


Moore Jaw........ 


Lethbridge........ 
Medicine Hat..... 


Barriss Co_omnia... 
New Westminster. 
Prince Rupert... . 
Vancouver ..... ‘ ¢ 

North : 89 7 46 29 10 25 

38 26 55 98 127 128 118) 73 213 64 112 


6,625] 3,338) 2,420) 6,025) 7.528) 8,663) 8,071) 9,843) 7.531) 7,710) 6,880) 6,459) 5,606 























le 





* Dominion and provincial totals include a number of other municipalities and are not comparable prior to January, 1940. 
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Continued from page 6 

by the government. The following boards and commissions were included in the survey:— 
Canadian Broadcasting Corporation, Canadian Farm Loan Board, Canadian Wheat Board, 
Federal District Commission, National Battlefields Commission and the National Harbours 
Board. Other payments taken into consideration were in connection with the King’s Printer’s 
Advance account, remuneration of revenue postmasters and mail service by land conveyance 
and to returning officers and others assisting with the conduct of general and by-elections, 
sessional indemnities, and cost of living bonuses. Net pay and allowances to the armed forces 
stationed in Canada included clothing, personal equipment and rations. Re-establishment 
payments for soldiers and sailors undergoing treatment and training were computed for the 
period from 1919 to 1933 inclusive. 

Contributions to retirement and superannuation funds and the military pension funds 
of the permanent force, were deducted from the gross salaries and wages enumerated above, 
to obtain the net salaries, wages and allowances. 

PROVINCIAL GOVERNMENT.—The computation of the salaries and wages paid by Provincial 
Governments was based mainly on the ordinary and capital expenditure sections of the public 
accounts. Payments made for general administration and maintenance of highways and public 
works, sessional indemnities, and remuneration in connection with elections, constituted a large 
part of the salary-wage account. Special items included salaries and wages paid for adminis 
tration and maintenance of colleges and schools under Provincial Governments. Salaries and 
wages for Public Welfare administration in connection with mothers’ allowances, old age and 
blind pensions, hospitals and health centres were also included for provinces where such expen- 
ditures were defrayed. Another component was the payment for administration of trust and 
special accounts, for example, in Saskatchewan—the Milk Control Board; the Fire Prevention 
Fund, the King’s Printer’s Advance account, the Warehouse Advance Account, the Saskatchewan 
Book Bureau, the Agricultural Aids account and the Saskatchewan Cream Grading account. 

Salaries and wages on capital account for roads, bridges, buildings, etc., constructed directly 
by the Provincial governments were also included. Relief work, supported in part by subven- 
tions from the Dominion government on approved projects, was considered in this connection. 
The accounts of the eight Workmen’s Compensation Boards were analyzed to obtain the amount 
of salaries and wages paid. 

Contributions to superannuation and pension funds were deducted to obtain net salaries 
and wages. 

Monic!paities.—The salaries and wages as reported to the decennial census of 1930-31 
for the fire, police, and water service and other departments were taken as indicative 
of the expenditures in this line by the municipalities. The earnings were raised to provide for 
the non-reporters and results transferred to the calendar year, 1930. Saiaries and wages paid 
in representative cities or related data were used as extrapolating factors in formulating estimates 
for the remainder of the period. 

ExTERNAL.—The payments by external governments to persons residing in Canada were 
estimated in consultation with the International Payments Branch. 

(C) Other Labour Income.—The main element in other labour income is compensation, 
hospitalization and pensions paid in connection with injuries by the Workmen’s Compensation 
Boards of eight provinces. Miscellaneous items also given under this heading included gratuities, 
civil and war, dependants’ allowances and war veterans’ allowances disbursed by the Dominion 
government, and mothers’ allowances paid in Nova Scotia, Quebec, Ontario, Manitoba, Saskat- 
chewan, Alberta and British Columbia. A part of the Mothers’ allowances, distributed in 
Manitoba were paid by the municipalities from 1919 to 1931, inclusive, the share being obtained 
by a levy since that time. One half of the payments to widowed mothers and their children in 
Alberta were made by the municipalities. Similar payments were shared in British Columbia 


during the period from 1932 to 1936. 
(D) Pensions and Annuities.—The Dominion government disbursed Indian annuities 


under Section 162 of the Indian Act. Also included was that portion paid out on government 
matured annuity contracts which represented interest on the money invested in the annuities 
account. The pensions paid by the Dominion government may be classed as civil and military. 
Civil pensions include all payments made from superannuation funds and pensions to retired 
judges, pilots and the Royal Canadian Mounted Police. Such payments to the armed forces 

Continued on page 27 





16 MONTHLY REVIEW OF BUSINESS STATISTICS January, 1944 


IV. Internal Trade 
13. RECEIPTS AND VISIBLE SUPPLY OF GRAIN 


1943 
Feb. | Mar. | April |} May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 











9,512] 9,994) 14,147) 18,367] 32,035) 24,462) 13,607) 22,927) 16,713) 39,141) 26,089 
8,494) 8,261) 10,022) 10,945) 13,362) 12,368) 13,257) 12,728) 11,810) 7,130] 17,228 
3,766} 6,120) 7,851] 5,585) 8,576) 9,012) 8,970) 12,364) 10,055) 5,565) 12,487 
457 411 756) 1,419) 1,122) 1,372 452 210 95 76 854 
82 72 255 223 237 168 465) 5,274) 6,274 837 667 


712) 32,074] 31,304] 30,940] 32,165] 27,997] 27,513] 30,137] 35,257 “34, 730) 37,309 “31, 703} 42,025 
29,817| 29,899] 31,938] 83,520] 31,055] 27,981] 26,900] 29491] 31,049] 33,004] 29,706] 35,498 
6,239] 6,557] 6.780] 7.201] 8,236] 9,004) 10,006] 10,130 10,133] 9,455] 9,817 
6,144) 5,625) 5,805) 4,843) 4,260) 3,334) 2,922) 7,514) 13,195) 11,345) 11,548 


90/4; 97/1 99 99} 101/4) 1090/2) 111/7) 117/4| 124/1 125 125 





Case Prices? 
Wheat, No. 1 Nor... 


Oats, No. 2.C.W.... 51/2 51 51/2) 51/4 51/2 51/4 51/4 51/4 51/4 51/4 51/4 
pore. we RSS. 64/6} 64/6) 64/6) 64/4 64/2} 64/6 64/6 64/6} 64/6] 64/6 64/6 
ye, No. cee 





65) 65/3) 72/7) 80/4) 87/7) 96/3) 93/3) 99/2) 1090/4) 115/1) 119/2 
Flax, No. 1 C.W....! 225 225 225 225: 225 225 225 225) 250 250 250 


1 First of following month. *Cents and eigthts of a cent per bushel. 
* Includes Interior Private and mill and platform loadings. 





14. SALES AND SLAUGHTERINGS OF LIVE STOCK 








Ds. 

73,133] 38,332) 53,523) 63,828] 56,668] 56,232) 59,918) 49,064) 84,170) 80,095) 82,868/113,337) 61,115 
23,073) 11,534) 15,081) 33,201) 36,867) 43,071) 41,501] 33,080) 40,777) 33,263) 36,781) 39,974) 18,962 
-|107, 190) 63,030) 66,245} 80,570) 70,665) 69,117) 75,775) 56,529) 67,344) 66,837) 86,083]/138, 264) 113, 354 
27,166) 11,200] 9,599) 8,163) 7,443) 6,690) 15,376) 25,449) 43,918) 45,096) 94,708) 90,159) 43,409 


630} 52,992 - 732| 76,993) 82,348) 82,702] 77,745) 78,567) 90,726/101,840) 97,729)112,996) 96, 964 
28,887] 19,300) 25,542) 55,759) 75,469) 81,176) 66,769) 53,998] 50,956) 46,863) 44,013) 43,474) 31,066 
,553] 4.834] 6,331 7,333 o 643 7 175] 22,330) 15,130) 13,076) 13,865) 18,742| 18,401) 14,806 
e 380) 39,741) 37,878] 42,529) 2,291] 1,920) 12,435) 39,823) 65,810) 72,098/139,993/151,888) 80, 197 

681, 236515, 3191514, 9061554, 461'571 , 562'584 , 4621537, 412/480, 2961436 , 350'475, 8281644, 6681890, 9081967, 384 








15. FISH CAUGHT AND LANDED 








2021661300840 882658] 978418)....006 


Oat. 5. ccsc0d ewt.|761, $0002 700474, 600|3e9, 774)300. 850|207, oos| 1200586! 1651609 
nn 2458556] 1968496] .....06 


eae $ Lepeseoaee 700,743, — ,424/1 188108} 1642700) 4793194) 6046368 

















16. COLD STORAGE HOLDINGS AT FIRST OF MONTH IN 000 LB. OR DOZ. 

































1943 1944 
Commodity , 
Jan. | Feb. | Mar. | April] May | June | July | Aug.|S Nov.} Dec. Jan. 
Bourrzr— ‘ 
Creamery........ Secs cvesovcces 21,859) 14, oo 11,301) 8, = 6, “ 18, 715/41, 61, 643/74, 612/76, 177| 72, 010/58, 920/45, 694 
SN ss checastssednian ath Saed 137) 72 68 295; 329) 356 441 192 123 


Quemse (not Process or Cottage). |56, 261/48, 108 27,318/18, 508 17, 353 24, 835/43, 44 51, 135}49, 111/56, 693 
Concenrrateo Wuors Mux....../11,036) 9,353) 5,952) 8,197|10, 708] 12,035}15, 125)17, 16017, 392)17, 116 
216 82 18 


6} 1,488] 1,701] 10,12) 2,318) 3,400) 2,464) 87 
' ’ ’ ’ , 628) 2, 1,051] 496) 1,750 
5,343] 2,817) 2,606) 3,044) 4,826)11, 473/17, 138/18, 163|19, 218)16, 687) 13,506) 9,595) 6,549 


-|14, 2,029) 9, , 63 42 : , 865) 2, 7, 625)15, 539)24, 765 
- |55, 650) 56, 161/57, 088) 49, 912/54 , 942/53 943/49, 923/45, 928)42 , 362/41, 513) 58, 923/70, 887/85, 159 
-++| 6,094] 6,156) 6,075) 6,685) 8,398) 7,666) 6,412) 7,864) 7,433] 6,711) 10,142] 9,741}10, 068 
«++ |22, 144/28, 017/25, 761) 16, 300) 18, 081} 19, 605) 19, 304/15, 038)12, 591/11, 580) 16, 528)24, 603/36, 029 
«27, 412/21, 988/25, 252) 26, 927/28, 463) 26, 672/24, 207/23 , 026/22, 338/23, 222) 32, 253/36, 643/39, 062 
---| 2,851) 2,026) 2,202} 1,927) 2,111) 2,772) 3,255) 3,808) 3,028) 2,046) 2,555) 3,318) 5,476 
«++ |29, 158/18, 344/16, 424] 15, 756/17, 498) 15, 142/14, 199/13 324/15, 314/18, 979) 21, 981/30, 307135, 671 
BAL ee -e++} 2,307] 1,180] 837) 1,363) 2,516) 4,118) 5,071) 5,246) 5,295) 5,592) 6,037) 6,279] 5,444 
Morton anp Lams...............| 5,038} 3,222} 1,985} 1,762) 1,535) 722) 694) 727 vd 1,772 


53, 225/47, 645/39, 162 
15, 523/10, 602] 9, 647 





4,482) 8,024) 9,419 
Frozen fresh...........-..0000+ » 075) 20, 082) 17, 082) 13,362) 11,497] 14 439/17, 599|30, 290/34 , 535)33 ,023 


36, 166/34, 354/30, 127 
Frozen smoked...........-.-.+ 1,252| ‘902 1,062] '886) '834] 1,128) 1,008] 1,646] 1,9581 1,897] 1,768 1,923] 1,621 





er 
MPOUNG. G6 sincs cesevsceses «+ ee«]127298] 114419) 146113) 150699) 154393 | 146762) 150883) 149135) 137271] 162921)160311)134872y...... 
Demnastic Exports... + +eee00)177324/ 167699) 205170) 227730) 250607 | 249232/303645| 29286 1/2449 14/ 259808/289912/302571)...... 





Foreign Exports....... | Mail _ itt 1403} 1347} 2700} 1905) 2882) 2245) 2454) 3066) 3500 |_ 8892 








5682 areal 


a ne NR CR IRE 
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34. SIGNIFICANT STATISTICS OF THE UNITED STATES! 






























1942 1943 
Classification 
Nov. —_. Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov. 
Production and Related Series- 
Industrial production*.1935-9=100} 220 232} 235) 237] 288] 236] 239) 242] 244) 247) 247 
Mineral production* . 1935-9 = 100 130 131 133 131 129 117 134 135) 138 136 132 
Manufacturing pro- 
duction®.......... 1935-9=100} 236 250] 253] 256] 258) 258) 258) 261) 263) 266) 267 
Cattle receipts, primary 


SENT ics Lao skkinib scores’ 000} 2,535} 1,846] 1,613] 1,541] 1,811] 1,661] 1,597] 1,433] 1,616] 2,178] 2,616] 3,005]...... 
Hog receipts, primary market 000} 3,310] 4,225] 3,431) 2,814) 3,027) 2,844) 3,321 +o $a 3, = 2,841) 3,278]...... 
Sheep and lambs, receipts.... 000) 2,780] 2,379] 1,939] 1,670) 1,738] 1,603] 2,074) 1,784 3,399) 4,248] 4,022)..... ‘ 
Poultry anne markets .000 Ib.|78, 661/64, 495/28, 484/19,009]14, 290] 9,452 9 469)14, 742 a4" 213 29, 381 42, 562/53, 155)...... 
Newsprint Propvuc- | 
MIE Venicassccaned 000 s. tons} 75-1] 74-7) 69-8] 64-4) 71-4) 68-0] 68-7) 70-3) 67-9} 68-0) 64-3] 63-5 . 
Consumption?........ 000 s. tons} 260-5) 252-4]) 226-7) 208-1] 237-1] 243-3] 248-3] 228-4] 212-3] 217-1] 222-7] 235-5) 222-3 
Pig iron consumption. . .000 s. tons} 4,883] 5,001 5,057] 4,661] 5,219] 4,954) 5,052) 4,748] 5,010) 5,174] 5,120) 5,271)...... 
Steel ingot production. .000 s. tons} 7,185] 7,303] 7,409] 6,826) 7,670) 7,374) 7,545) 7,027| 7,376) 7,562] 7,489] 7,786] 7,374 
Contracts awarded....... $000,000} 654-2] 708-7] 350-7) 393-5) 339-7] 303-4] 234-4] 229-6) 183-7] 413-8) 175-1] 213-5) 1 
Car loadings adabbepnc coda 000 cars} 3,236} 2,834) 3,531] 3,056) 3,073] 3,136) 4,150) 3,151] 4,307) 3,554) 3,546) 4,518) 3,305 


Ms Sven cocssewcesece mill. k.h.}16,454 17,672]17, 651 16, 098) 17, 842}17, 226/17, 865/18, 080/18, 668/19, 206) 18, 833}19, 556]...... 


SE cc Ace adus aobh ened 9 474 $85) 437; 411 428] 452) 441 450} 427) 425) 425 433 429 
RR 20,447] 19, 716)20, 370) 17, 678} 20, 612}19, 943/18, 476}20, 894/22, 878/23 , 682/22, 573/23, 508/24, 324 
Mfd. tobacco and snuff. .000 Tbs. 25, 882/24, 081//25, 297/22, 691/26, 856}25, 135) 23 , 906/23 , 246/23 , 966/25, 821/25, 796/28, 305 28, 791 
Petroleum production. ..mn, bbls. 116-1} 120-5) 117-2} 108-4] 121-6 119-0} 123-9] 119-3] 127-5] 130-6] 130-4] 136-5]...... 
Consumption (to stills)mn. bbls. 112-4] 113-3] 111-6] 101-9) 112-0} 111-9) 115-0] 116-0] 120-7] 126-9} 126-1} 129-0)... 
Stocks, end of month 
refinable in U.S....mn. bbls.| 234-1] 234-4] 234-4] 237-1] 242-2] 242-9] 243-9) 240-6) 238-3) 236-3] 236-3]......]...... 
Gasoline production. . .. .000 bbls./50, 018/48, 800/47 , 236/43 , 280]46, 653/46, 025/48, 482/49, 230/51,044/54,031/54,847].. ...]...... 
Stocks, end of month. .000 bbls.|64,224|70, 772/78, 475/82, 867/84 ,077|78, 653/73, a 67, 255162, 791/60, 644/59, 186]......]...... 
Cotton consumption. .... 000 bales 913 7 
Internal Trade— 
All retail stores....... $000,000.| 4,966] 6,138} 4,452) 4,459) 5,002] 5,212) 5,184) 5,319] 5,139) 5,088] 5,357) 5,717]...... 
Chain-store sales (20 
chains) average same 






sSererere 1929-31= 100} 187-0 175-0] 177-0} 194-0} 180-0} 175-0] 171-0} 178-0} 181-0] 184-0] 179-0} 181-0]...... 
Departmental stores 

(adjusted). ...... 1923-25 = 100 138 143 168 136 128° 125 120, =142] 38143] = 132]... J}. 00 ee 
ternal Trade— 
om vee nts as saneeee $000,000} 168-1] 358-8] 228-2) 234-0] 249-2) 257-9) 280-9) 302-3) 300-4) 314-7] 280-5) 328-6)...... 

m paagsesacesecece $000,000) 786-9 873-1) 694-3) 669-3] 927-1/1123 -8/ 1069-4] 1004-3) 1250-8) 1204-7/1233-1/1185-3]...... 
ment— 
Tota cs Raced cebannahh hese 000/38, 325/38, 745/38, 833/38, 839/38, 656/38, 478/38, 222/38, 345/38, 261/38, 067/37, 748/37, 956)..... e 
Manufacturing............. 000} 15, 349] 15 , 665) 15, 910] 16, 024/16, 043/16, 025/15, 998] 167138) 16, 124/16, 145/16, 029/16, 170)...... 
es asa ne as 000 883 884 878 877 864 858 842 842 835 825 817 808]...... 
Construction............... 000} 1,889] 1,955) 1,828] 1,663) 1,564) 1,363) 1,213] 1,123) 1,065) 1,023 957 913}..... ° 
Transportation............. 000} 3,508} 3,531) 3,563) 3,530) 3,551] 3,572) 3,577 3,610 3,630 3,645) 3,641) 3,622]...... 
oth ainen daha denne wun 000} 6,673} 6,641] 6,535] 6,507) 6,424) 6,433) 6,357] 6,373) 6,388) 6,377] 6,247]......]...... 
Pay Rolls—Manufac- 
ass: dopegaes 1939=100] 280-4] 287-7] 291-2] 297-2] 304-5] 3090-6] 313-5] 317-3] 315-5] 322-4] 328-3]......]...... 
Durable goods........ 1939 =100} 382-8 391-2) 399-9] 410-0) 421-0} 430-4] 437-1] 441-9) 439-5) 448-5) 461-3]......]...... 
Nondurable goods. . . .1939==100| 180-3} 186-5] 185-0] 186-8} 190-7] 191-5) 192-6] 195-6) 194-3) 199-1) 198-3]......]...... 
Wnrotesate Prices...... 1926=100 

Department of Labour......... 100-3] 101-0] 101-9} 102-5] 103-4) 103-7} 104-1] 103-8] 103-2} 103-1) 103-1) 103-0}...... 
Bonp Prices— Dollars 

All issues, New York, 8.E...... 96-11] 96-70) 97-47] 97-79] 98-24) 98-69] 99-47) 99-64) 99-35) 99-23) 99-37] 99-45)...... 

Ms ST occ ascodepe iene 109-4} 108-9] 109-4] 109-4) 109-1) 109-9) 111-4] 112-4] 112-9] 112-7) 113-2 113-0 112-4 
Prices Common Stocks 

EE chek a5 eaten 1935-39=100} 75-2) 75-9) 79-7) 84-8] 88-2] 91-3) 95-2) 96-7) 98-5) 94-4) 95-6) 94-8]...... 
Standard and Poor's Corporation } 

Industrials (354)............0+. 77-2 78-5) 82-3) 87-7] 90-8] 93-7] 97-2] 99-3) 100-9) 96-3) 97-5] 96-6)...... 

SEED HOY. conn cae ss deonsaee 73-0} 69-3] 73-7] 77-5] 86-4] 92-8] 97-5) 94-3) 96-6) 90-5) 91-3) 92-0]...... 

DER EEED, . dnc dcanes:dete cain 66-2) 65-2) 69-3) 73-3) 76-2) 79-1] 84-0) 84-7) 87-7] 85-9] 87-3] 86-8]...... 
Cost of living........ 1935-39 = 100} 119-8} 120-4) 120-6] 120-9) 122-8) 124-1] 125-1] 124-8] 123-8] 123-2] 123-9] 124-4) 124-1 
Retail prices... Dec. 31, 1930100} 113-1) 113-1} 113-1) 113-1] 113-2) 113-2) 113-0) 113-0) 113-0] 113-1) 113-1) 113-1] 113-1 
Finance— 


Stocks sales, N.Y....Mil. Shares.| 13-4] 19-3] 18-0] 24-4) 37-0) 33-6) 35-1) 23-4] 26-3} 14-3) 15-0) 13-9]...... 
Bond sales, N.Y...... Mil, Dolls.| 169-3} 207-1) 302-8} 252-3) 497-9) 372-7] 343-2) 236-1] 275-3] 157-4] 196-6] 208-9]...... 
Banx Desrrs, N.Y ...Mil Dolls, |18,512/25,897/21,437)21, 112/24, 062)29, 193/25, 737/25, 464/23 , 976/21, 221/27, 913/23, 990]...... 

Outside, 141 centres. Mil. Dolls. |29, 489/36, 077)30, 723/28 437/35, 261/37, 683}32, 602/34, 959/34, 955/33 ,359/40, 452/35, 614]...... 


Income Payments and Expend- 
itures— 


Dsidedéasseceess 930300100 189-4 193-7] 196-5} 200-8] 204-4] 207-3 208 - 7| 211-3) 218-1) 215-5} 215-7] 218-6}...... 
Expenditures— l 
voor ma Se eaweeeeatagese $000,000} 4,820) 5,976) 4,406) 4,404) 4,826] 5,010) 5,014) 5,140} 4,996) 4,954] 5,237] 5,602] 5,477 


OD. . ccc eccccccces $000,000) 2.375) 2,376) 2,411) 2,392) 2,424) 2,427) 2,427] 2,451) 2,458) 2,434] 2,434) 2,472)...... 
Goode adjusted. . .1935-39= 100} 156-2} 148-5) 159-6) 171-4) 161-9] 160-0) 157-0} 164-6) 163-9) 164-8) 164-7) 167-7| 174-7 
Services. ........0. 1935-39 = 100! 134-2] 132-2" 133-4] 134-7! 136-1] 136-1' 137-1] 138-7! 139-1' 138-6! 137-6] 138-0]...... 





1 Courtesy of the Survey of Current Business. 
2 Based on sample of 422 publishers. 
* Revised series. 9 ae ‘ Sg iGig aint 





MONTHLY REVIEW OF BUSINESS STATISTICS January, 1944 
V. Transportation—Concluded 
18. RAILWAY OPERATING STATISTICS 


1943 
April | May July . | Sept. 


Classification 


Canadian National— 
Operating revenues... .$000) 28. 7) 26, J : i 4 q 5, ‘ 33,299 
Operating expenses... . $000} 22. . , 25,339 27,969 ¥ 25,211 
rating income... . . $000 J ‘ . 6,710 6, 754 f 7,361 
o.oftonscarried 000 tons} 5, ‘ ‘ 5, 600 5,961 r 6, 136 
Ton miles . A ; 2,742) A 2,748 8 2,843 
Passengers carried... . .000 . ‘ 2,597 2,982 2,531 
Passengers carried one oa 
mile.. 000,000 35: 202 271 342 4 288 294 
Total pay-roll $000} 13.3% ‘ 14,050 15,030 é 14, 821 
Number of employees. .000 86 7 87 90 90 86 88 5 04 94 95 
Canadian Pacific— 
Operating revenues. . + eee . J 24,161) 24,393 26,842) 27,038 f 26, 462 
Operating expenses. . 3 J . . 17,373) 17,360 d 18,898 7 
ating income . y . ‘ 3,791) 4,313 3,930 
0.oftonscarried 000 tons ; » 7 : 4,204) 4,223 J 4,479 
i J . ° 1,949} 2,136 . 2,142 
Passengers carried 000} 1, 1,561} 1,310 1,792 
Passengers carried one 
000,000 pass 213 276 
Total pay-roll. $000} 8, 4 : 9,271 9,965 
Number of employees. .000 7 57 60 61 61 
ilways— 
Qarloadings . : : +41] 286-28) 280-19 . +85) 293,45 -41| 315-18 
Operating revenues... . t / 62.811] 65,338 69,727 : 66,620 
Operating expenses. . . . $000) 41, 5,7 46,558) 47,389 51,195 ‘ 47,847 
ting income ° 11,098} 12,632 J 12,218 696) 13,034 
0. of tons carried .000 tons 11,584 14,527] 14,406) 13, 14,826) 15, 15,194) 15, 19 
No. of tons carried one 
mile. ...... .000,000 tons 4,063 ° 5,083} 5,167 5,515 ‘i 5,670) 6,225 
Passengers carried ° 4,468} 4,142) 4,888) 4,797 5,188 J 4,318} 4,189 
Passengers carried one 
mile 000,000 pass 411 481 519 508 657 5 573 543 
Total pay-roll. . . $000 24,756 : 25,647] 24,597 26,817) 27,080) 26,455) 26,614 
Number of employees. .000! 5 152 56 156 153 158 6 165 j 166 164 
ee re rn ane er etcetera tmmmgenpesignemegeaniciniaasata pA SEERA EEA 


19.—EMPLOYMENT AND EARNINGS, 1942-19483—FIRST OF MONTH 


Average Per Capita 
Number of Employees Aggregate Weekly Earnings Weekly Earnings Paid 
oa and Industrial Reported at Paid on or about on or about 
Jnit ST 


Nov, 1 Nov. 1 Oct. 1 Nov. 1 Nov. 1 Oct.1 | Nov.1] Nov. | Oct. 1 
1943 1942 1943 1943 1942 1943 1943 1942 1943 


§ $ $ 
(a) Provinces 
Maritime Provinces 144, 730] 4,277,583) 3,585,409) 4,159,804 
Prince Edward Island.. 2 2 2,457 59, 118 48, 162 62,327 
Nova Scotia. 90,049) 2,711,749] 2,243,263) 2,657,272 
55,3: 52,224] 1,506,716) 1,293,984) 1,440, 205 
597, 546] 18, 285, 235/16, 281,001) 18, 055, 552 
761, 052/24, 900, 099/23, 399, 563 a ae Tre 
198, 242) 6,1 87,891] 5,647, 835 
91,387] 2,803,376) 2,685,347 
37,954] 1, 130, 600) 1,054; 065 
68,901) 2,253,915) 1,908,423 
173,383] 183,707] 6,299,309] 5,776,322 6, 460, 752 


1,835,933] 1,885, 277/59, 950, 027/54, 690, 130/59,343,323 


271,097} 294, 660) 7,995, 148] 9,326, 926 
36,315 40,591 918,838] 1,174,642 
253, 275 7,577,696} 8,200,873 
72| 564.508} 624,098 
2,027,617 1. ro 
1,712,267] 1,674, 143 
59, 716 1,616, 226 1,665, 072) 
90; 847 3,052, 280) 2,779,216) 3, 108,462 
(c) INDUSTRIES 


Manufacturin 1, 208, 156|39, 337, 584/34, 913, 221/39, 087, 128 
Durable 8. 684, 157/24, 543, 535/20, 656, 322/24, 395, 276 
Non-Durable Goods 505, 382/14, 115, 523/13, 622, 733) 14, 010, 372 
Electric Light and Power. 18,617] 678,526) 

ing 54 7 90} 1,389, 263 

Mining 72,780| 2,687,958 

Communications.... 844, 945) 

Transportation 5,390, 262 

Construction and Maintenance. 170, 673| 195,334 5, 152,334 

Services 44/935 40, 680 845, 456 j 

169,889] 160,861] 163,426] 4,302,228] 3,941,490] 4, 161, 193 


Eight Leading Industries... .| 1,887,661) 1,835,933) 1,885, 277/59, 950,027| 54,690, 130/59,343,323 
Finance 64,743 64, 055 64,854) 2,034,579] 1,972,357) 2,032, 684 


Nine Leading Industries. .. .| 1,962, 404| 1,899,988! 1,950, 131'61, 984, 606'56,662,487!61,375,007 
erence Renee Riemnny tice - , 
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VI. Employment 
20. UNADJUSTED INDEXES OF EMPLOYMENT, FIRST OF MONTH—1926 = 100 











































1942 
Classification . 
Nov 
OM GR 55 60 iiss ove deen 183-3) 186 
MANUFACTURING.............004- 218-6 
Animal products—edible........ He 


Fur and products............... 









Leather and products..... we 138-6 
Lumber and products........... 114-9 
Rough and dressed lumber. ..| 102- 
PID ik ii a's asce .| 108 
Other lumber products 168 
Musical instruments..... 42 
Plant products—edible. S: 


Pulp and paper products 


Pulp and paper... 
Paper products... 
Printing and publi 


Textile products..... 
Thread, yarn and cloth. 
Hosiery and knit goods... 
Garments and personal far. 

SEUNG. oc id'e cence 
Other textile products 
qehosee 


NR is si re decensbesd 
Chemicals and allied products .| 751-2 
Clay, glass and stone products. .| } 

Electric light and power .. | 148-7 





Electrical - 





Iron and steel products......... 321-0 
— rolled and Soi wae; 252-5 
at ees dea geh : ; 
Agricultural implements..... 123-9 


Land vehicles............. af 

Automobiles and parts.. 308-1 
ates shipbuilding and repair- 
Heating appliances...) 8 
Tron and steel fabrication.... . 


Foundry and machine shop 311-1 


462- 8 


products 
Other iron and stee) products. 
Non-ferrous metal producta..... 
Non-metallic mineral products. 
Miscellaneous............++.++6. 


CT COPECO ete OL 190-3 
163-0 

eS ooptenaniaerepeonvok fe S 
Metallic ores..............e02: 825-3 
Non-metallic (except minerals)| 159-8 
COMMUNICATIONS. ..........+.000: 104-7 
NR obs dene kaacns de8 4 128-5 
TMMDUONOR..occ6ecccccucccsce .« | 98-2 
TRANSPORTATION..............+- 110-6 
Street railways and cartage..... 160-2 
Steam railways................ 97-6 
Shipping and stevedoring....... 103-5 
Construction AND Marnrenancer| 154-9 
dike codégonsebaetnsd 201-4 
BONES chraccncstcudcrchsawesd 172-1 
INE wcinins situ onigilsap ake we 91-8 
Ganvicee. PAINS REAM SS 182-6 
Hotels and restaurants.......... 175-1 


Personal (chiefly anaes... 


1943 
Mar. |April 


May | June | July | Aug. | Sept. 


Oct. 





19 


Nov. 


181-5 
223-4 
171-8 
126-3 
142-4 
109-2 


90-1 
109-4 
180-6 
46-5 
136-6 
126-0 


113-7 


178-2 
222-9 
177-3 
127-9 
141-4 
109-2 

88-1 
107-6 
189-6 


135-8 
126-6 


115-3 


185-9 
227-7 
196-1 
124-7 
138-8 
125-8 


106-1 
107-6 
217.1 

51-8 
153-6 
135-1 


126-7 
199-6 
124-0 
124-8 
156-2 
158-4 
142-3 


157-0 
167-9 
119-5 
229-8 
676-2 
134-1 
148-5 
310-2 
348-6 


267-3 
243-4 
136-0 
288-3 
306-6 


rome -— 
SSS238 


ahawm AMASSowe 


_ 

wo 

_ 

wo 
tet -t—4 
aSSEa 


169- ‘5 


8 
oS 


344-7 


265-5 
249-3 
135-6 
285-7 
306-2 


343- 6 


262-3 
247-6 
134-2 
285-3 
306-7 


281-7 
313-8 


186-2 
229-9 
201-0 
125-1 
137-8 
126-9 


107-9 
107-5 
216-5 

52-4 
162-5 
135-9 


126-6 
201-3 
125-8 
126-4 
157-0 
157-6 
143-0 


157-8 
174-8 
124-4 
233-7 


292-2 
304-5 


187-6 
231-3 
197-2 
123-4 
136-3 
124-1 


105-2 
107-7 
210-6 

50-1 
185-6 
134-2 


124-1 
201-4 
124-3 
131-8 
156-7 
156-2 
143-3 


159-5 
170-7 
126-8 
243 -6 
627-9 
137-7 
146-2 
323-4 
351-2 


266-5 
239-5 
128-0 
300-2 
301-9 


188-7 
230-8 
202-3 
123-6 
136-7 
120-7 


98-4 
108-1 
216-6 

51-5 
170-2 
135-0 


121-9 
207-3 
127-2 
135-7 
156-6 
156-7 
144-0 


158-2 
171-1 
133-1 
238-4 
630-0 
137-6 
145-0 
328-0 
351-3 


266-1 
239-0 
128-5 
303-4 
298-4 


1497 -2]1579-2/ 1480-9] 1479 - 6/1517 -9| 1563 -4/ 1667 - 8/1691 -2|1667-0) 1632-3 
161-7] 161-9} 158-8) 167-4] 170-3) 169-8) 172 6 


162-4 
329-2 


332-0 
480-0 
404-7 
202-5 
392-6 


233-8 
161-4 

93-5 
317-7 
149-0 





332-6 


290-2 
481-7 
411-6 
203 -2 
405-3 


131-9 
157-8 

89-9 
308-8 
154-6 


102-5 
131-5 

94-6 
111-7 
163-7 


101-2 

92-4 
115-6 
159-2 
101-7 


316-9 


262-1 
465-9 
412-4 
205-1 
363-9 


146-9 
156-2 

89-0 
303-2 
158-0 


103-6 
131-5 

96-0) 
114-8 
166-5 
102-3 
102-8 
126-4 
157-0 
131-3 


84-3) 90-7 
182-7 
174-9 
196-2 
151-8 


159-9 
130-2 


316-8 


259-6 
456-7 
439-0 
211-9 
377-7 


148-3 
156-5 

88-8 
302-0 
162-9 


104-8 
133-2 

97-0 
117-2 
168-2 


103-2 
111-3 
133-6 
159-5 
149-9 


92-3 
193-0) 
187-3 
202-7 
151-4 


158-3 
133-6) 


316-6 


261-0 
448-4 
438-6 
215-0 
364-2 


136-1 
159-1 


335-5 


287-1 
479-9 
407-7 
204-6 
399-2 


189-0 
160-6 

92-4 
315-6 
151-5 


102-8 
132-3 

94-8 
109-4 
162-9 


100-3 


334-5 


332-7 
483-8 
403-0 
205-0 
394-3 


186-1 
269-7 
192-5 
164-5 
187-8 
306-0 
137-4 
240-1 


188-0 
278-0) 
194-8 
168-2 
186-3 
303-9 
138-9 
245-2 





326-3 


268-2 
431-9 
494-8 
217-4 
371-9 


129-5 
158-1 

93-4 
295-6 
166-8 


107-4 
134-4 
100-0 
120-4 
172-6 


105-1 
116-8 
138-3 
153-5 
166-1 


97-4 
196-3 
195-1 
198-4 
152-1 


157-9 
137-2 


189-7 
278-4 
195-6 
171-7 
184-0 
301-3 
139-9 
253-4 


171-1 
316-8 


274-3 
431-5 
500-0 
213-4 
371-5 


146-0 
154-1 

93-9 
285-7 
155-5 


106-4 
133-2 

99-1 
120-0 
174-3 


106-1 
109-8 
136-9 
145-9 
169-1 


98-4 
198-5 
199-0) 
197-5 
156-3 


163-5 
137-7 


168-5 
309-7 


275-6 
433-3 
502-0 
213-0 

73°1 


ot eh ened 
SsosSe& TBSEV 


— 


ae tet et beet tet 


I SSSSE SSRI SSeSR LSSTE 
aw SCnanouc COmawew Nee Ow OBDacoe 


S3 S3S38e 


on 
a 


388 


Semoo-uNSsS 


Ra San 
SSSBS 
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21. SEASONALLY ADJUSTED INDEXES OF EMPLOYMENT, FIRST OF MONTH 
1926= 100 


1943 
Classification 
Feb. | Mar. | April; May | June; July | Aug. | Sept. 


All Industries..... ‘iawn pa renal ° . : . 
MANUFACTURING ‘ ° . +1) 231-1) 228-2 +9} 220-9 +8} 221-8] 222-6) 223-4 
Leather and products . : : -4) 140-7 +6] 135-7 +6) 141-1 -8| 133-3 
Rough and dressed lumber 5 . . 5} 110-1 8] 93-9 *8| 85-1 88-7 
i . ° 109-8 *1) 109-9 +2} 108-6 -9} 109-1 
53-4 . . . 57-8 . 45-5 
od ° ° 119-9 . . 0} 118-4 +3) 121-8 
Paper products..............++ oa . . . -1) 188-0 . . +7] 196-9] 199-0} 198-3 
Printing and publishing......... “ . . +1} 123-0 : “ +5] 124-0} 124-1) 126-4 
Rubber products : * . . +5] 127-4 ‘ . +2] 126-4] 125-9} 127-3 
Textile products . . ° 3] 162-4 . . 4) 160-5 +5} 159-2 
T , yarn and cloth : : . +1] 167-8 . +2) 162-5) -5} 157-1 
Hosiery and knit goods 129-3} 132- : -9} 138-1 135- 7 : +5) 144-6 9) 145-2 
Clay, giass and stone products. . : : -O} 151-3) 146-5 . +6] 130-4] 120-3] 120-9 
Electric light and power..... evs : . 139-5} 139- ‘3 ° 4) 142-1 -O} 144-0 
Electric apparatus 298-5 5} 300-0 -O} 312-1 
Iron and steel 329-8 324-2 +3} 338-9 *8) 366-0) 

Cuts, rolled and forged prod- 

255-0 . . +5) 265-2 9-7| 273-1 


ioe other than vehicles 260-4 : . +1) 244-7 6] 240-7 
Agricultural implements 124-4 : . -0} 117-9 146-6 
185-9 . ‘ +3) 208-6 197-7 
164-5 . . 9} 160-0 156-5 
327-0 . ° +6} 302-0 289-5 


154-3 152-7 
96-3 97-3 
113-8 114-8 
166-4 167-6 
102-2 
100-6 
117-2 
147-3 
129-1 
79-8 
176-9 
149-6 
158-1 
133-1 


177-6 
195-2 
181-5 
137-5 
184-2 


181-3 
275-0 
193-6 
165-1 
185-4 


137-4 


et tt et et 
om — D> oo 
— Pe AAonow 


g EE 


t+ 4 
Shame 
mOUNOURAm OOS1D-3 SRAWRODMANODERS AIRNWAS= BOs 


~ 
on 
sao 


‘TRANSPORTATION..........-..0 e 
Street railway and cartage 
Steam railways 
Shipping and stevedoring ...... 

Construction AND MAINTENANCE 


ne 


ee 


06- 
56- 
95- 
93- 
32 
71 
42 
90 
78 


tt et 
nto IS ds ded dota tetsied aia 


Prairie Provinces...........-... 
British Columbia 
Cities— 


BSSSE5 SESSE FRE 


EBSSSSE3 at bt et et et 


Classification 


os tage unempl ; 
ercentage unemployment in 
trade Y : 1-5 1-5 1-3 1-0} 0-7] 0-6) 0-4) 0-4 0-3 0-3 0-6 
i oudigueen Applications. Rio. 272138 200354||212849/| 205605} 252039 |206022/2233 12| 293597 | 226622 | 257661 | 220650) 194306)261309 
Vacancies. .. . No.|241204/202708)/200122/ 195830|274651| 240025 |283247|336388| 255597 |325233 | 260224 |226354/281536 
Placements. .. No.|202259| 14875813835 1|136842|177114/144373| 161245] 208032] 176311| 189214 | 165884] 143230) 189410 
Strikes and Lockouts:~ 
Disputes in existence 0. 27 13 34 32 28 37 39 55 42 50 42 36 27 
Number of employees. . ‘Ne 20,490} 1,434/19,857] 5,243)17, 008/30, 526) 15,351|22, 331/15, 984/35, 201)11,076| 5,923)16, 784 
vite! besten a Sane days.. -|103770| 6,016)166707|24 306/31, 183] 102685|46, 792 140885 66, 971/236948) 36 , 896/25, 496/97, 004 
Saye ae iehenaicn a 10,365) 10, 274/10, 603) 10,481) 11,333) 11,440) 12, 047/11, 853/11, 762) 11,948) 10, 860/11, 489 
Deaths ss 5 947) 5,126) 4,804) 5,163] 4,992] 5,106) 4,553) 4,433) 4,351) 4,357) 4,647 


483) 424) 365) 549) 712) 839) 869) 814) 905) 894 
169] 149) 177) 223) 262) 222) 229) 243) 175)......J.... 


Septe in with other months as transfers are now under permit. Statistics for 1943 are given 
{or four or five-week periods. See Labour Gazette for further information. 
* Cities of 10,000 or over. 
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VII. Prices 


.28 WHOLESALE PRICES INDEXES, 1926=100, AND PRICES OF REPRESENTATIVE 
COMMODITIES 


Feb. | Mar. | April | May | June | July | Aug. | Sept. 


Totals , “1) 97-5) 98-5) 98-9 . . \. -2] 101-9 


Component Matertal— 
Vegetable products 
Animal products 


— 
8 
= 


oe 
eo 
ao 
o 
oO 
a 


FSSaerae 


~ 
_ 


Wood and paper 

Tron and its products 

Non-ferrous metals 

Non-metallic minerals 

Chemicals 
Purpose—Consumers’ goods 

Foods, beverages and tobacco. . 

Producers’ goods 

Producers’ equipment 

Producers’ materials 

—- and construction ma- 


ee 
— tt 


Sasszsecks 
oan 
So 


sssi8zresks 


— 


B==SS 
SeSSa55e3: 
2 tm 69 Gn ~2 Go Go © ~3 GO 


os 
o 
oe 
= 


si28s3335323: 
&3 


oreo 
se. ¢ 2 2 a 
OPSoK—onwoKH OM DD ana 
= 


Sateesss ss ekaSs8e 


6 DNF Om MONS Tet NmAad oo-~3~ 
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Se 
—_ 
— 
> 
sisSeSesess 3B 
28 33 


on 
Ss 
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Manufacturers’ materials....... 
Origin—Raw and partly manu- 
facture 
Fully and chiefly manufac’d 
Fiaup Ontaoisn—Raw 
Manufactured 


— 
— 


Pe Se oes 
~ 
R2SsVSIss BX Ss 


S233 oOonm 
SSsez 


SPESSSSess 


Anmat Orntarn—Raw.......... 
Manufactured 
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~ 
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CANADIAN FARM PRODUCTS-Field 
Ani a pane Riveeeestucgnnsesd 


im OmOSIOR Bim MIo-3 


=s3 
ony 


— 
— 


Ssssenseees 
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mat te 
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—_ — 
oe Oe 
oma 
CRI 
~ 
=o 
ot 


_ 
no 
a 
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Manufactured 
Totals 
Format Orrorn—Raw. 
Mannfactured 
Totals. . 
Newsprint and wrapping paper. 
MrnsratrOrtarn—Raw 
Mannfactured . , F 
MEE «Ow Se dats ce ceetoees . ° 3} 99-8) 99-2] 99-1 


tt et et 


19- 
94- 
16- 
32- 
28- 
34- 

2» 


—_ 


323338 


Wholesale Prices of Important $ $ + 
Commodittes— 
Oats, No. 2C.W. ..... bush 454) . “B13 +510) +513) -515 
Wheat, No.1 Man. Northern “ -904) - -905) -971) -900) -990 
Flour, First Patent 2-08's ! 
cotton bags, Toronto. 5-050) 5-050] 5-050) 5-050) 5-050) 5-050 
ae ceiend Se ewt. | 6-893] 6-893) 6-893) 6-893) 6-893) 6-893 
attle, atecrs up to 
1,050 Ibs... ke ewt, |10- -890)11- +360) 11-640) 11-770) 11-750) 11-790) 12-400) 12-530) 11-920) 11-280) 11-060) 11-190) 11- 
Hogs, B 1 dressed Toronto® “ | |16-630)16-860|16-910|17-160|16-730|16-780) 16-780) 16-840) 16-850} 16-790) 16-750) 16-920)17- 
Beef hides, packer hides, 
. native eteers, Ib. | > = i = 
seather, green ecr . . 7 > 
Boxsides,B,Oshawa..... ft, | -240] -240| -240] -240 
Butter, creamery, 
Montreal Ib. . B69) +389) +369 
Hes. Sone a eoeeel doz.| - +414) -403| +387 
‘otton rns, 10's w 
single ie ‘ wes “ . +293) +293) +293 
Wool, eastern bright} blood “ +310) +310) +310 
Wool, western range, semi- 
bright, # blood - ° +260) +260) +260 
Pulp, groundwood, No.1.... ton |50-600}50- 600} 50- 600/50 -600|50- 600|50-600 
Pig-iron, foundry No. 1.. 25- 500; rt 500) 25 - “500 25. 500 3. 500 25. 500 25. 500 25 500 25: 500 25 500) 25- 
Steel, merchant bars, mill. .1001b. ; 
Copper, electrolytic, domes- 
tic, Montreal 
Lead, domestic, Montreal. . 
Tin ingots, Straits, bie = 
Zinc, domestic, Montreal. . 
Coal, anthracite, Toronto... = 
Coal, bituminous, N.S. run- 


* Dressed weigh: gradings 
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24. INDEX NUMBERS OF COST OF LIVING 1935-39 = 100 


















Feb. | Mar. | April | May | June | July | Aug. | Sept.} Oct. 








BOR ine sonoscccccctecvceséoes 8) 117-1) 116-9} 117-2) 117-6) 118-1) 118-5) 118-8) 119-2) 119-4) 119-3) 119-4) 119-3 

‘ee +8) 127-3] 126-7) 127-7) 128-7) 129-9) 130-9] 131-8) 133-2) 133-5) 132-9) 133-1) 132-7 
112-8] 112-7] 112-7] 112-7] 112-7) 113-0) 113-4) 113-4) 113-4) 113-3) 113-3) 111-9 
111-3] 111-3) 111-3] 111-3) 111-5) 111-5) 111-5) 112-5] 111-5) 111-9) 111-9) 111-9 
120-2] 120-1) 120-1] 120-2) 120-2) 120-4) 120-5) 120-6] 120-6) 121-1) 121-1) 121-1 
107-51 107-5| 107-5) 107-7! 108-01 108-2! 108-2] 108-2] 108-3] 108-3! 108-3} 108-6 





25. INDEX NUMBERS OF SECURITY PRICES 1935-39 = 100 


Security Prices— 
Common Stock Prices— 





















DMO os os ickissensee ve 76-3| 78-7] 79-1] 82-6] 83-7] 86-3) 91-0) 88-9) 89-3) 86-4) 79-6) 80-5 
Industrials, total (68)......... 72-1] 75-6] 75-0] 77-4] 77-6] 79-8] 85-7| 83-6] 83-9} 81-6} 75-1) 75-8 
Machinery and equipment (8) 90-3] 94-0] 96-7] 100-8] 104-0] 108-6] 110-5] 109-4] 111-4] 110-8} 103-8] 106-0 
papesd mew @) eae piab awed 75-3| 75-8| 77-1] 79-6] 89-3] 94-7] 106-8] 104-8) 104-7] 103-0) 96-5) 102-7 
MND. bos. c0c0s copbcceue 82-4] 88-3] 89-5] 93-3] 91-6] 96-0] 94-1) 92-2) 91-9] 88-2) 89-6) 88-7 
Oils @ FE RCE aie 57-9] 62-9] 67-2] 65-6] 67-7] 67-9] 73-2] 84-9] 82-1] 83-5] 81-0) 74-4] 74-7 
Textiles and clothing (10).....| 109-3] 114-3] 117-4] 118-1] 121-1] 119-9] 124-0] 126-0] 125-9] 126-1] 124-8] 120-3) 119-3 
Food and allied producte (12). +5] 88-2) 88-1] 81-6] 87-4] 88-7] 89-4] 91-5] 93-4) 93-4] 93-6] 90-7) 88-1 
Beverages (7)..............+. 107-3) 109-7] 111-8] 113-9] 128-2] 128-1] 133-5] 137-9] 138-0] 138-5] 143-9) 142-2] 145-9 
Building materials (15)....... -6) 84-0} 85-0] 85-3) 89-5] 91-4] 93-1] 94-5) 93-3] 92-6] 90-8! 85-2) 84-0 
Industrial mines (2).... 74-3] 78-6] 79-6] 79-7| 79-2] 77-3| 78-7] 76-1| 75-0] 71-2] 62-9) 64-6 
Utilities, total (18)... 90-0} 88-0} 92-1] 101-4] 106-2] 111-1] 112-4] 109-5) 110-3] 104-3] 94-1] 96-6 
Transportation (2)...... i 92-1] 84-7] 102-1| 123-3] 133-4] 126-3] 130-5] 121-0] 118-7] 114-7] 98-9) 107-6 
Telephone and telegraph (2). . 93-3] 92-2) 93-7] 96-8] 95-0] 96-6] 98-1] 100-1) 100-7] 100-5) 99-9) 99-5 
Power and traction (14)...... 88-5} 88-0] 88-6] 95-8] 101-0) 111-1] 111-3] 109-0] 110-8] 102-3} 90-9) 92-2 
“Se ehe teres 76-7| 78-6) 80-2} 80-9) 80-5| 81-4] 81-7| 82-7] 82-8} 81-3] 79-9] 78-9 
Mrxtno Stock Prices— 
ED ics wconeses 60-0} 61-5] 65-0] 68-6] 66-9) 68-4) 71-5] 75-1] 79-2) 77-2) 72-9) 74-9 
Gold (22)...... 50-1] 52-0) 55-6] 59-0] 56-6] 59-1] 62-8) 66-4) 71-9] 68-5) 65-9) 68-5 
Base metals (3) 79-4] 80-3] 83-4] 87-0] 87-0] 86-3] 88-2| 91-5) 92-4] 93-5) 85-7) 86-5 
Pref: 8 ua 102-7] 105-5) 106-4] 108-2] 110-1] 113-3] 117-3) 117-8] 118-0] 118-2] 115-3] 115-8 
Bonp Prices anp Ymups— 
Treasury Bill 0-514] 0-508] 0-498] 0-498] 0-498] 0-497] 0-497) 0-496) 0-462] 0-433) 0-411]...... 
Dominion 3-05| 3-04] 3-01] 3-00} 3-00] 3-00) 3-00] 3-00) 3-00) 3-00) 3-00] 3-00 
Index 99-4] 98-8] 98-5] 97-6] 97-3] 97-3] 97-3] 97-3] 97-3] 97-3] 97-3] 97-3} 97-3 
Capitalized yields...... -6) 101-2) 101-5] 102-5| 102-8] 102-8] 102-8] 102-8] 102-8] 102-8] 102-8] 102-8) 102-8 
Province of Ontario yields... 3-10} 3-10] 3-05) 3-05) 3-04) 3-00] 3-00) 2-92] 2-92] 2-95) 2-95) 2-88 
REE. coscteteaess Lay 88-11 88-1] 86-5! 86-5! 86-41 85-2] 85-2) 83-01 83-0) 83-8] 83-8] 81-8 





27. SIGNIFICANT STATISTICS OF THE UNITED KINGDOM 








1943 








Classification — OO 
.} Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 

Banking— ; 

Bank or EnaGianp!— ; 
Private deposits........ £ mn.| 219-3) 240-5) 208-8] 209-8] 222-2) 232-7) 210-9) 200-5) 204-7) 209-2) 203-1) 200-1) 216-8 
Bank and currency notes£ mn.| 908-3] 914-1) 914-9] 927-4) 939-5) 951-6] 949-4] 952-9) 977-0) 981-1) 992-7/1013-7|1067-0 
Gold reserve........... £mn.| 0-2) 0-2) 0-2) 0-2) 0-2] 0-2) 0-2) 0-2) 0-2) 0-2) 0-2} 0-2) 0-2 

Lonpon Ciearine Banxs— 

PL Ceotecdsoccnat £mn.| 3,629) 8,577] 3,525) 8,542) 3,545) 3,566) 3,630) 3,628) 3,670) 3,737] 3,813) 3,865)...... 
SE ii oc xtucins ot £ mn, 197} 148 173 128} 154) 236) 244) 232) 209 181 184]...... 
Advances.............. £mn 750] 762) 776) (756) 757) (744) «(+(743) 732) 733) 740) 724]...... 
= Investments............ £ mn 1,112] 1,109] 1,182] 1,137] 1,150) 1,159) 1,162) 1,162) 1,160) 1,158] 1,167]...... 
oney— 
Day-to-day rate............ p.c.| 1- 1-00} 1-00} 1-00] 1-00} 1-00) 1-00) 1-00) 1-13} 1-13] 1-00] 1-00} 1-00 
Three months rate.......... p.c. 1-03} 1-03} 1-03] 1-03} 1-03] 1-03) 1-03) 1-03) 1-03) 1-03) 1-03) 1-03 
Wholesale Prices—......1930=100 
I aaa i aa me aa 188-5] 188-6] 187-5] 187-6] 187-9} 187-8] 185-0) 181-5] 169-3) 160-4) 169-7) 169-4)...... 
Meat, fish and eggs.......... ...| 120-5) 121-8] 121-8] 121-8] 121-8] 121-8] 121-7) 121-5] 121-5) 121-5) 121-5) 121-5)...... 
Other food and tobacco......... 171-8] 172-1] 173-1] 173-4] 176-5] 179-3] 179-1] 189-4] 182-1) 183-8] 179-3] 179-2]...... 
Total—Food and tobacco.....| 159-0} 159-7) 159-8] 160-0] 161-2) 162-2) 161-3} 164-1] 158-2) 158-8) 157-3) 157-2)...... 
Total—Industrial materials 
tg a Re, “lp 162-0) 162-6] 162-9] 163-0] 163-3) 163-4] 163-7] 163-5] 163-9) 164-6) 164-8) 165-2)...... 
Total—All articles............ 161-5) 161-9] 161-7] 162-2) 162-8] 163-3] 163-1) 164-0) 162-2) 162-9) 162-5) 162-7)...... 
Basic materials............ eevee} 169-98 170-0] 169-3] 172-2) 172-6) 173-5) 173-9] 173-3) 173-1) 175-2) 174-9] 176-3)...... 
Intermediate products.......... 171-2) 171-2) 170-8] 170-9] 170-9) 170-7) 171-4] 171-4] 171-8] 171-9] 172-3) 172-5)...... 
Manufactured articles........... 153-7] 154-2) 153-7] 153-9] 154-3) 154-3) 154-3] 154-2) 155-0) 155-6) 156-0) 156-1)...... 
aan 
umber unemployed?...... -000 Bs ire Bictasd Be ead Wii csasstasedes Pils sensiesaens 


1 Middle of month. 
* Number of persons on the Registers of Employment Exchangesin Great Britain only. 
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VIII. Finance 
28. ASSETS AND LIABILITIES OF THE BANK OF CANADA, 1943-1944 
Item Dec. 15 Dec. 22 Dec. 29 Jan. 12 
$ g 3 $ 
LiaBILiTIgs— 
By en NN WD. osu cnsdiccadessvesons 5,000,000} 5,000,000} 5,000,000 5,000, 000 
Dy PIN 5 6c fo Ub ohh cedecewe cede séeves 6,472, 953 6,472, 953 6,472, 953 6,472, 953 
3. ree in Giroulatios.....ccccocscecces +++} 857,747,398] 869,710,703) 874,911,816 869, 554, 820 
4. its— 
a) Dominion Government ........ 23,470,892} 47,976,306] 24,440,524 39, 144, 138 
Cp Oe See EEE PAE FARR 4 ER PREIS Re PPR EPOE SSA a es 
(ce) Chartered Banks................ 318, 713, 956) 306,079,351) 341,492,316 308, 395, 563 
SPUN, cook eusehednonwreseceesé 23,766,015) 20,883,061) 15,070,611 25, 152, 112 
Total... 365, 950, 862) 374,938,718] 381,003, 451 372,691,812 
5. Sundry liabilities anil ale ai nsluohttaenddnsltenanndsansaalivicnscditinsiasewul 
6. All other liabilities 22,905,941] 22,377,129] 17,646,264 , 273, 21, 902, 589 
Total... 1,258, 167,155} 1,278,499,503) 1,285,034,484)1 308, 254, 678)1 ,295, 059,269} 1 275, 622, 174 
AssrTs— 
1. Reserve— 
Gold coin and bullion. .........0.00.-Jeceeeees Shvoln accu can tiacd dss nade ciel tas ot veedlecenctscausereantneneel 
Silver bullion.... see i «de Evie (dad pencdibass TLRS RsEnee t tine tans 
Sterling and U.S. 5, 059, 066 5,059, 066 609, 066 558 , 336 558, 336 558, 336 
Other currencies, of countries on a one 
SEL Lu. . pabob We Gis baies ca6es actd<sadcaacat GS cehcd cdEN ms dee keeelbe yee like CLM bh -odas wamiiae a aemeaoes 
Total 5, 059, 066] "5, 059, 066 609, 066 558, 336) 558, 336 558, 336 
. Subsidiary coin. 143,914 137, 359 136, 663 134, 046) 166, 950 189, 865 










. Bills discounted..... 
. Advances to— 
(a) Dominion Government.... 
(b) Provincial Governments..... 
(ce) Chartered and Savings Bank 


me Wd 





Total 7 
. Bills bought except treasury bills...... 
. Investrnents— 
(a) Dominion and Provincial Gov- 
ernment short securities 
(6) Other Dominion and Provincial 
Government securities 
(ce) Other securities...... 
Total 


ow 








ol 


768,762,016] 789,321,736} 789, 119, 687 
472, 105,870} 473, 122,816) 477,075, 232 





787, 578, 136] 795,918,351] 786,862,529 
472,797,116} 472, 895, 186] 472,393, 658 


; |1,240,867,886] 1,262,444,552] 1,266, 194,919] 1,260,375, 253/11 ,268,813,537| 1,259,256, 187 














7. Bank Premises....... 3, a a 2, 101,838 2, 103, 753 1, 968, 499 1,968, 499 1,971,407 
8. All other Assets ... ‘ 8,756,687} 15,990,084) 45,218,544] 23,551,947) 13,646,379 
WE. cccdsgeercesiedoedocecs 1 258; 107, 158 1, 278, 499, 503) 1 285, 034,484)1 308, 254,678) 1 295, 059, 269) 1 275, 622,174 

29. EQUATION OF EXCHANGE 

Millions of Dollars 

1942 1943 
Dec. | Jan. | Feb. | Mar. | April} May | June | July | Aug. | Sept. | Oct. | Nov. |] Dec. 
! Bank of Canada Notes.......... 666-3] 693-6] 677-6] 691-7) 719-1] 744-1] 746-8] 758-4] 776-1) 796-7) 815-1) 836-6) 844-6 
Circulation of Bank Notes.. ..... 61-9} 59-7) 57-8] 55-0) 53-2) 51-3] 49-8) 48-5) 47-4] 46-8 44-4 


Total Notes in Hands of Public.. 
oi Coin in Hands of 
SD Ast rsd <a0A7 Apt unten des 


Dominion Government 


estates ovesnmneat es cae 68-2} 81-5) 82-6) 99-1) 1 


65- 45-8 
614-4] 632-8) 632-8) 656-2) 664-2) 687-5] 674-8) 693-6) 718-6) 724-8) 746-7) 767-3) 760-8 
48-2) 48-7) 48-6) 49-6] 49-7) 50-6) 51-1 


681-5) 681-4) 705-8) 713-9) 738-1) 725-9) 745-6) 771-9) 778-2) 800-8) 822-8) 816-4 
1673 -2|1722-6)/1795 -5}1889 -5| 1926-3] 1732-3] 1782-1) 1825-8] 1915-71988 -9]1961 -2)1882-5 


416-5) 258-8] 143-0) 168-5) 144-0) 887-4) 686-4) 555-4) 308-6) 220-9) 206-2) 866-8 


13-3 


52-0} 53-3) 53-4) 54-1) 55-5) 55-6 


80-3} 93-3} 101-9) 100-7) 107-8) 113-0) 85-6 


Total Deposits................. 3679-93657 -3|3494 - 4/3533 -3|3816- 1/3983 - 7/4151 -6|4100-9/3959- 1/3977-7|4085-3/4107 - 1/4454-2 
Ratio of Bank Debits to Depo 
ines: a nok sans eaens 114- | 106-6} 106-2) 113-5] 106-7) 136-1] 101-8 ic 4) 101-5} 112-8) 113-9) 144-0) 108-9 
Bank Debits-+ 12} p.c......... ..++| 4.719) 4,387] 4,176) 4,513) 4,580) 6,102] 4,893 957) 4,523) 5.046) 5,236) 6,653) 5,457 
Velocity of Bank Deposits. ...... 1-2 1-20] 1-20) 1-28) 1-20) 1-53) 1-18 a 21} 1-14) 1-27] 1-28) 1-62] 1-33 
Kank Debits less 5 large centres. 881 860} 842) 831 859) 1.160) 951 953} 889] 917] 1,032] 1-270) 1,100 
Cash Payments................+. 988 953 953 982 998) 1,315 998} 1,051] 1,025] 1,152) 1,194) 1,553) 1,170 
Cash & Cheque Payments. . ..| 5,707) 5,340} 5,129) 5,495] 5,578] 7,417] 5,891] 6,008) 5,548) 6,198) 6,430) 8,206) 6,627 
= Cash and Cheque pay- | 
iiGhtedaceneeuhsustad 65-8) 155-1] 149-0) 159-6) 162-0) 215-5) 171-1] 174-5) 161-2) 180-0) 186-8} 238-4) 192-5 
meme Msi skies cddccaddcrne 4,343) 4,334) 4,176) 4,239) 4,530) 4,722) 4,878] 4,847) 4,731) 4,756) 4,886) 4,930) 5,271 
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30. CANADIAN CHARTERED BANKS 
Millions of Dollars 


Assets— 
Canantun Cash Reserve- 
Notes of Bank of Canada : . . 91-96 127-16 
258-37 . . 3-13 ‘ d i ° ° 360-61 
350- 33 ‘ < ‘ ‘J . . ° . 487-77 


10- “fl 
Foreign currency 


Notes of other Sania 

Cheques on other banks... 

Balances at other banks— 
United Kingdom banks. : : ° 
Other foreign banks . . 70) 155-39 
Canadian chartered 


2-89 
Sac 


Cannaian municipal | ; "66-0 65: 24 71] 62+ 87 él: 61 
ag public . . 146- 66 153. 31 164. 81 168- 56} 172-32) 170-82] 158-42] 172-65} 182-42) 179-55 169. 41 
er 


87] 81-51 : “9° . 74-85) 73-25] 71-08) 71-43 
‘otal 2,303 -9]2, 298-2/2, 302-412, 380-112, 688-6|2, 818-4|2, 727-5]2, 687-212, 652-212, 681-4]2, 881-212, 870.212, 033-4 
Caut ann Snort Loans— 


In Canada. . ° : . 29-13} 23- 25- 32- : : : 34-09] 37-69] 43-45 
Elsewhere... | -61) “ 86-44 : . ° : . . 79-38} 76-28) 90-97 


In Canada— 
Prov. Governments... . +12) , 4-29 : : . : : . 4-64] 4-87) 7-54 
Municipalities, eto..... . 61) , 60-97 . . 60-28 54-9 98 51-59] 47-92] 50-16 
Ot i 978-81 i 988-76) 985-41)|1201-20 


“ : . 3-27 
Bank premises +78) ° 67-71 
Other real estate . a 5-40 
M . +31) " 3-33 


11-19 
Note - aS deposit.} 4: 4- 4-03) 4-03 
Letters of credit " +45 7” . 


Notes in circulation 
D it Liahilities— 
vernment Deposits— 
Dominion 576-55) 416-52) 258-85) 143-00] 168-52] 143-99] 887-37] 686-44) 555-38] 308-56] 220-88] 206-16] 866-81 
Provincial 71-42] 68-24) 81-50) 82-57] 99-08) 113-28} 80-31 . 
Public Deposits— 

Demand in Canada. . . | 1402-42) 1499-31]1431 -48] 1512-30] 1658-98] 1800-21] 1451 -64| 1589-00) 1476-06] 1652-73/1767-71/1826-84| 1619-19 
Time in Canada 1, 629-5)1 673- aes 61, 795. 5|1, 889 5]1, 926- 3i1, 732. 3i1, 782- 1/1, 825. 8i1, 015. 7} 1988-9] 1961-2]1, 882-5 


595-96] 600-83] &23-00 


17-10] 12-33} 14-23 
35-41] 32-90) 31-46 
52-56) 52-00) 51-48 


$4 9 ‘ : 34.39 
Total Deposit Liabilities. ... 4786 -3/4,805-2)5,174-3 
—— 2 Connion 


4061-7/4,088-7|4,426-9 
Other Liat Liabilities—- 
ills payable 0-00} 0- 0-00} 0-00} 0-00 . : 0-00} 0-00} 0-00} 0-00) o 


-00 

Letters of Credit 5a . +45 . . . . : . . -85] 118-37] 112-93 

her 47) 6-29 -20] 6-88) 4-41 . ‘77 ‘ : . 4-69 ‘ 
1-19 


Capital; paid up 
Total liabilities 
ta— 


Canadian cash reservs 400-4 '372-8| |378- "438-8) 442-9] | 484- 
tion . . . . . . . . . . ° 745-1 745-1 
Caines Ratio: Cash 
te . . . . . . . . . . ° 11-1 11-2 
gy 
171-8} 185-6 
184-1} 201-4 
126-3} 154-0 
211-6] 216-6 
383-5) 383-5 
*Chartered bank note circulation and Bank of Canada notes not held by chartered banks. 
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31. BANK DEBITS IN MILLION DOLLARS 


1942 1943 
Areas and Cities 


S 
5 


Mar. | April |} May | June 
Bank Debits— 
Marrrmmz PRovINcEs 
Halifax 


Saint John 


61-8} 43-3 
15-4) 15-5 
24-8) 32-8 
102-0} 91-7 


‘1 
“6 
‘1 
8 
; +1/1,008-9/1,055-1 
6 
‘1 


Ob mh 


QueBec— 


Bess Om mo 


1, ’ 
95-0} 91-0 

9- 10-0 

1,173-9/1,113-9]1, 156- 


18-1) 18- 
11-2 9- 

9-1 9- 
92-3) 105- 
11-4 10- 
19-4 . 
44-2 
629-4 
11-4 
20-1 
12-0 

7-6 
995-0 

72- 77-8 
1,751-6)1, 959-1 


—_— 
oa be 


— te 
= 


voor 


Smre 
tO tom OD a0 ON 


—to 


Stone 
Tr 


“co 
Ome me OBO OOF aK onocr=i~I 


= 


3 
CAINS ROAM OMAD 


Bes 


vo 

®t 

= 

oo ¢S 

i 1 eee 


ay 
—a 


no~ 
a BSria i 
eer ee to ee eee 
= os 
=>-_ - 


on 
2a 

aba 

2 mIADIAeAIN ED 
a3 

on 

ASDBIRODOAAAN 
_— 

Sas 
~—ID> 
ee 


Lethbridge 
Medicine Hat 


~ 
— 


a ad 
RI mAOOm SSUaursirwoowoko3 OS 
— 


— oO 
a= 

a 
—~) 
“a> 
eSoranmany 


~ 
Om Se OAH 
~ 


= 
InN DeOoeNOe 


os 
~ 


485-0 
745-8 779-3 


11-9 10-9 
187-2] 288-6) 202-5 

, 35. 37- 38-2} 53-3) 43-4 
254-4] 237-9) 222-2] 248-3) 237-3] 356-0) 256- 


TT eee et te 
SONOS Aah HCO 


ge 
—— 
no Aaa 
mero 
Ie 
So SINSOwWHwe 
new 
Sars 
Bs 
Seng 


Brrrish Corumata— 
New Westminster. 


179- 


— 
no 
a 


os 

= 
— 
oO 
No 
a 


ASCH DAUAOCN AI wWDoOoe o-ss ~ 2 © & 
- hub SHeONMe 


—o@ 
SORA ODIO ONDA ADWoOrIdawaTow- 
oo 


76-0 
20-9 
42-0 
138-9 


1,555-5)1, 213- 
149-6) 14 
13-8 

1,718-8)1, 37: 


25-3 
11-7 


ones 
= Seco 
“1m coc 
S233 
Sw 
S583 
Came 


3 
g 


noo Ont 


B 


—_ 
_ 
et Te 


_ 


Sské Syss 
woOe@mw 


nw — 
SOO MOAN mae COODM Imo 
RO tes oo et et 
A 
TRSEeanws 


— 
rn — 
a 
ao 
= 


— 
oon 
Dom oe 
SSSSSsSe S525 SEE 
SOBDSERHWS AWBDS H-310n 
= 
i 
OS mt ett ete 


SaSHDORADe SH-1019 eo codec 


=~ 


u 
sc8esre 


IW AOWSONODm TWNWORIAASaROUIS me ~IHNSIO 
~ 


o 


Seno 
PONS HKD rw wre Oo 
~ 
osm 
SSSSI5E- 
er 
= 
nN 
— toe 
IPOWR WO 


Soant- 
on 


So 
Swowd 

— 

Sauk rhe 


+6 
2,551-0/2,1 


og 
~ 
3 = 
» 
Se 


s 


177 
97. 


oe 
ot 
2So 
_ 
o~_ 
ona 
_ 
orn 


— 


_ 
A220 
Corwe WIC OWs0C*! 


— 
CK Aagorkacern-I 


= 
ISacan 
on 
Zicz 
SOVaAWeoeo~ 
m0 9 sme BD G9 C9 8 GO AIA 
= 
sm 
= 
Reso 
© 
SS 
o . “ee - . . a on oe * . . 
mr POWOORASSHO PH DhOUEERSOHASHAS BHA 


224-3 
4 41-4 
289-9] 349-5] 281- 


- 
on 
res 

Ane 
3 

pores 

mee 

Ss 


32. STOCK MARKET TRANSACTIONS AND BOND FINANCING 
1942 1943 


Classification ——_ 
Dec. | Jan. | Feb. | Mar. | April] May | June 


Montreat Stock ExcHANGs AND 
Montreat Cours MarketT— 
Shares Traded— 
Industrials 574] 809 
i 211 521 
7,180) 7,244 
6.909) 8,589 


0-15) 0-18 
Toronto Stock Excnoanar— 
Borrowings on qolletoral....0000 . A m¢; os 1s = 
tio to uo ues . . . . . . . 
MR eee er tee ted 7,690] 9, 131] 7,448] 6,747] 6,301|13,503 
11, 371/13 , 144/13 053) 13 , 403} 10, 532/18, 972 
4,169) 4,154] 4,317) 4.300) 4,435) 4,516 


Value of Listings 
Brokers’ Loans 


Market values! 
New Issues or Bonps. . . $000 
Inpex or Drvipenp PaYMENTS.... 
Drivipenp PaYMants 


It |} Ilr | Iv 


273-3) 871-2) 1 


221-5)1019-4 
139-3 3 


-0} 376-5 


—refunding 
Retirements—ref pe 


tions 


no 
Crea SOD © 


Omron 
WI Down 


% 
mento con 


4 
4 
2 
6 
9 
1 
9 
4 
7 
3 


8- 
8- 
2- 
1 

3- 
6- 
2- 
0- 
0- 
7. 


= 
mao ABAwWa 


w 

ocooor 

Bade: ~att 
ooo NN 


1 Month end values of all listed stocks. * Totals shown 


a 


July | Aug. | Sept. | Oct. | Nov. | Dec. 


316 341 

484 197 

7,485 : ° 
8.502 
0-17 


9.108} 9,891)10, 930) 12, 252)12,550)12, 713 
0-19} 0-21) 0-23) 0-26) 0-20) 0-29 
15,731) 11,582|12,828) 7,848] 8,993) 6,823 


23 ,200}17, 183}19, 502) 13 ,757|16,213}11, 741 
4,750) 4,738) 4,793) 4,646) 4,288) 4,456 


II 


217-2) 18-7/1010-1}| 119-4/1326-4) 466-4 
2-0} 24-0 +6] 184-1) 32-2) 377-5 


a3 4 
eS8o om) 
Wor ~ISt9H 


ow~wso 
bo 


y quarters. Source: Statistical Summary, Bank of Canada. 
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Month of Apr. 1, 1943 to 
December, Month of Dee. 31, 1943 Apr. 1, 1942 t 
Classification 1943 December, | (December ‘Dee 31 1942. 
(unrevised) 1942 (unrevised) 36. 'o8, 
£ $ $ $ 
Recel po Ordinary Revenue—Customs Import Duty.. aes 12,175,341 8,953,712 124,846,783 89,621,891 
RNIN. Sette SELEL bs sling aoeb¥eddeeseee bass 13,024, 746 12,722,353) 106,573,290) 108,702,041 

Excise Taxes, Sales, Stamps, etc 50, 756, 584 42,854,740) 447,772,898] 350,937,985 

Income Tax and Excess Profits.............. 114,907, 894 94,843,070) 1,172, 608,635) 991,664,046 

Post Office Department................0.65- 56. 7,800, 6,600 000 44, 683, 870 35, 673, 688 

UNE POMIUNOOIEN SC idb is Gis cbtianscansecesqdsdeteess 7,386, 003 8,384,331 46, 699, 780 45, 862,337 

Total Ordinary Revenue................sseeeeeees 206 , 050, 567 “174, 358, 206 1,943, 185, 257 A 622, 461,988 

Rc isiccssshobebhesbabscseunssessshodoesss 3,278, 086 695, 470 19, 230, 867 7,802, 727 

Bins cdaehdsesbsbtcgededeess destdesnédesédss 209 , 328, 653 aM 6, 053, 676) 1,962,416, 123) 1, 630, 264,715 

Ordinary Pan satiae aitithhs nude codhedalen 706, 347 745, 315 6, 503,732 6, ,409, 084 

Auditor General’s Office. ...........ccccccccscccecs hows 28,973 39, 620 255,772 368, 927 

Chief Electoral Office, including elections. ..... 5,325 28,475 65, 834 1,406, 113 

Civil Service Commission............. 43,523 34,344 336, 813 308, 655 

SEEN, .. LBixGose BUbowpacbacd wba wuu'sssene 125, 725 73,722 1,273,731 890,960 
Finance— 

Compensation to Provinces re-Taxation agreements. . . 7,694,515 8,043, 209 74,040, 087 72,620, 867 

Fnterert of Public Debt.........ccccccccccccccccccces 22,979, 855: 17,088,797] 188,061,206) 136,610,093 

Cr PORES OL. ous cbibss Suilssecdbatess Fees 5a enah 9,894 7,224,677 7,244,001 

Other Public Debt Charges...................0es0e0e- 553, 092 681,792 7,344, 247 4, 165,370 

RNIN 55.2555 vt cpheha cn sdecvecests ba. 160 180 15, 113,475 14,915, 833 

Office of the Comptroller of the Treasury...... 220, 350 187,094 1,904,312 1,733,635 

Superannuation and Miscellaneous Pensions....... sea 39, 024 32,174 344, 796 266,760 

General Expenditure (Finance Dept.)................. 44,773 58,522 486, 137 587, 899 

Miscellaneous Grants and Contributions............... donee sseeees 429, 260 429, 260 

Miscellaneous Offices and Commissions............... 71,766 114,030 687 , 234 950, 004 
Fisheries 123,030 153,322 1,204, 439 1,261,745 
Governor General and Lieutenant Governors 29, 290 26, 998 166, 584 159, 551 

nsurance 14,778 12,070 117, 136 117,052 
Justice....... 481, 086 444,612 3,986,795: 3,820, 536 
nins sde coh » ous Pins aiub bss oPedeian Geis ota revs 89, 540 57,545 767, 131 467,740 
me org aueaperan Insurance Commission 1,122, 109 1,555,017 12, 249, 762 11,695, 784 

slation— 

Houses of Pestinnant GRIN Es. 0 do s555. 0080088. 75, 606 67, 638 1,836,921 1,736, 809 
ROM INNO, «15.2 ic. cpp abha an viuidscecdedtacge’+ 759, 270 708, 985 7,800, 562 7,624,387 
Munitions and oan (Including Office of the Coal Con- 

SE cis iS «023 iain hos thn oe vabob Came Fes dhasebas 3,049 323, 693 1, 182,079 3,838,382 
National Research Council................0.2...0. 140,770 58,357 676,306 583, 292 
National ae... és 1,473,480 1,386, 645 12, 894, 936 11,098,413 
National War Servi 22,491 127,613 262,216 775, 750 
Pensions ae National Health. 4,548, 167 4,278, 883 40, 655, 066 40,452,755 
Post Office....... 4,497,667 4,496,319 32, 629, 590 30,751, 891 
Privy Council Leet 6, 643 4,976 58,816 45,112 
Public Archives 10, 150) 10, 856 87,877 89, 087 
Public Printing and Stationery.....................eee00e: 17,960 12, 196 157, 659 146,979 
rirasr£5s + Cine F¥8 aVttevECeVaverrssenesewer 1,086, 073 1,158,845 8,527,642 8, 561,332 
Royal Canadian Mounted Police.................-..ese00- 458,048 537,728 5,078,773 4,768,290 

DED <icasaveteneestsubecccodocescubyeseeee 64,271 65, 663 609, 079 601,318 
SE ENE. 5 Si cscbpbbbnes He asenahorbbdubddebees 79,120 41,417 603, 444,490 
Trade ond SE Scchivebaacncdkssssotduscschsnebnde 496,745 533 , 422 4,501, 888 4,703,396 
SN litte ctk te ba tebe es Abbie s dann es 608) 00 centboted 1,006, 644 982, 100 8,643,771 8, 329, 810 
aritime Pe HI cecksouwncdene dickens csde 386, 738 584,345 3,618, 891 3,731 868 
Total Ordinary Expenditure...................... 49, 506, 152 44,766,414) 452,388,819) 394,713,230 
Capital Expenditure— 

tee cco LSESS cos theses oO bewee sudecvabseseces 271,698 610, 103 2,016,311 3,257,005 

Special Expenditure— — -——- 

Agricultural Assistance and Relief Works.. 3, 454, 962 3,409, 353 25, 569, 130 19, 936. 535 
War E NS RS TES Ep aa 543, 461,961 217,372,503) 2,782, 749,516) 1,641,588,327 
U.K. War Financing Act. 1942........... suka Mii cadiaee Dé 91,071,366)..............} 15000;000,000 
United Nations Mutual Aid Act 1943.................... $07,600, G11)... 0... .<. 2.5 558,026,400)............. 

Total Special Expenditure.......................- 654, 466, 535 311,853,222) 3,366,345,045| 2,661,524, 861 
Government Owned Enterprises— 

National Harbours Board...................scsseecceees 272, 432 265, 753 642, 432 645, 453 
Canadian National Railways— 

P.E.I. Car Ferry and Tertainals MEE, « chcindkb os cbatcas 38, 000 33,000 398, 000 330,000 

NG Ns eisai desvpeuely cs cussevcowsiewscseseseesee 30, 265 4,685 211, 130 39,375 
Grand Total Expenditure.....................00 704,591,081} 357,533,177| 3,822,001, 737 3, 060, 509, 924 
Loans and Investments— 

MEE on. no dascecebeséovebescouda 1,962,968)...... Uf aie ae 
Canadian National Railways— 

ENS «5 indie sabe sc oshasedoowndnceds 107,335 1,382, 888 1,264,474 86,327,714 

TE 1a 0h. 117 vu, «lta hide okdnhescunabeeagl se +sehety> cows 543,000 2,000, 000 

MANE OO BAIS 3 sin vnin odo Ge ceah oe boauadev sashes ¥ ORG | e352 oe tes 850, 000 

Purchase of Railway Decipcsins Rindensl dives uxbeben ous 799, 240 1,518, 926 8,966, 362 8, 285, 807 
Commodity and Other Companies....................e0ee]---005 4,373,651 78,874 15,371,067 
Municipal Improvements Aasistance Act.................. "85, 000 41,528 130, 687 211,300 
Puatenel FIGOMEE ACE. ., 06. 6.50 ce sc cccncccsces sdsuep odes 57,313 38,979 593, 968 1,113,599 
SUN EEO TODOGL, . . ois, 51... Sas sive o bidem oedederess 149, 608 488,411 149, 608 488,411 
Soldier Settlement of Canada................sseeseeeeeees 148, 685 3, 885: 250, 723 32,674 

Total Loans and Investments...................-. 3,310, 148 8, 698, 268 20, 395, 662 114, 680, 571 
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include pensions, gratuities and grants awarded to disabled ex-members of the Canadian Expe- 
ditionary Force 1914-1918 and ex-members of the Canadian Army (Active) 1939-1940 as well 
as service pensions to officers and men of the Permanent Active Militia, the Royal Canadian 
Navy and the Permanent Active Air Force. 

Civil service annuities were paid by the Provincial governments of Manitoba and British 
Columbia and superannuation payments were made in each of the provinces. The Saskatchewan 
government makes appropriations for superannuation of former officers of the government service. 
Special provision was made for teachers in Prince Edward Island and for teachers and inspectors 
in Ontario. 

Old Age and Blind Pensions were paid by each of the provinces, the subventions of the 
Dominion government being included with the provincial disbursements. The cost of social 
security pensions was shared by the municipalities in Manitoba and Alberta, and in Ontario 
up to 1936. 


(E) Net Interest on Bonds and Debentures.—A part only of the bond interest paid 
by the three classes of Canadian government was received by individuals living in Canada. A 
considerable portion was paid to financial institutions such as insurance companies and banks 
and a large sum was paid to bond holders living abroad. 

Net interest on bonds and treasury bills of the Dominion Government was computed. 
By an examination of the public accounts interest payments on funded debt including treasury 
bills were obtained. Interest receipts principally from sinking fund investments were deducted 
to obtain the net payments. A similar course was followed in assembling the data regarding 
the net interest payments of the Provincial governments. The receipt of interest was augmented 
in eight of the provinces by payment of interest on advances and investments in various projects 
in the public interest. Interest was received from the power commissions of Nova Scotia, New 
Brunswick, Ontario, Manitoba and Saskatchewan. Receipts are listed from railways in Nova 
Scotia, New Brunswick and Ontario, interest payments on the Pacific Great Eastern Railroad 
having been included in the railway group. The interest received on the invested funds of the 
Workmen’s Compensation Boards was included in this connection. The Provincial governments 
receive interest from many other sources which, due to lack of space, cannot be enumerated. 

The computation of net bond interest paid by the municipalities excludes transactions in 
respect to electric light and power, electric railways, hospitals, telephones and schools which are 
considered in connection with other groups contributing to the national income. 


(F) Direct Relief.—The direct relief reported for the Dominion government consisted of 
payments to unemployed former members of the Canadian, British and Allied forces. Large 
amounts appropriated for direct relief by the Dominion government since 1931 were distributed 
mainly through the provincial governments. Direct relief payments by the New Brunswick 
government were discontinued after 1936, the Dominion government contributing toward the 
construction of paved roads and grants-in-aid to municipalities. Payments under the rural 
rehabilitation scheme were added for Manitoba. 


(G) Payments to Individuals consist of the sum of the five columns (B) to (F). 


(H) Savings.—The savings of government were estimated for the Dominion and the prov- 
inces by comparing the change in the net obligations of the governments with the change in the 
tangible assets. The net obligations of the government were regarded as the total debt less 
the sinking fund and the obligations due the government whether active or non-active. Adjust- 
ments have been made for all write-offs of assets to the Consolidated Fund. 

The tangible assets are normally detailed in the balance sheets of the Public Accounts and 
consist principally of public buildings, canals, harbours, elevators, military stores, etc. A straight 
line depreciation of 2-5 p.c. was applied and the assets shown after allowance for this factor. 
The results were adjusted for the deficits of the Canadian National Railways and the Trans- 
Canada Air-Lines, which are treated under the transportation section of the National Income. 
The profits of the Bank of Canada were included with the banking group. 

In computing the savings of Provincial governments the highways were not adjusted for 
depreciation. The public accounts of Quebec and Saskatchewan were presented on a cash basis 
in the early part of the period, necessitating the estimation of a considerable number of factors. 
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TABLE B.—CANADIAN ECONOMIC INDEXES COMPARED WITH SIMILAR INDEXES FOR THE 
UNITED STATES, 1939-1943 










































































— Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 
Manufacturing ne 
a nanan onsees 1939} 98-5 | 93-1 95-4 | 97-1) 100-4 | 100-1 99-6 | 103-3 | 107-5 | 127-4 | 121-4 121-4 
1940} 130-2 | 118-9 | 114-7 | 124-9 | 125-9 | 125-6 | 130-2 | 135-7 | 137-8 | 139-6 | 140-6 140-7 
1941] 151-2 | 152-9 | 156-5 | 163-7 | 164-8 | 168-7 | 176-2 | 179-0 | 190-7 | 192-3 | 199-6 | 206-7 
1942) 222-7 | 226-3 | 225-8 | 231-0 | 232-5 | 235-7 | 246-2 | 248-8 | 253-3 | 262-6 | 263-4 | 276-2 
1943] 279-0 | 290-8 | 294-1 | 296-7 | 286-5 | 285-6 | 284-8 | 200-8 | 209-2 | 304-1 | 306-9 | 308-4 
United States........ 1939} 101 101 101 99 100 103 105 109 115 122 125 126 
1940} 123 117 113 113 118 124 124 128 132 135 139 144 
1941) 147 152 156 159 167 170 173 174 176 179 182 184 
1942) 189 192 196 200 203 205 210 217 222 230 236 240 
1943) 245 250 253 256 258 258 259 261 264 266 ae ere 
Manufacturing 
Cann er, ial 103-4 | 102-2 | 101-6 | 100-4 99-9 | 101-7 | 101-4} 102-5 | 104-2 | 107-8 | 112-5 114-9 
1940) 117-2 | 116-2 | 116-4 | 115-6 | 115-9 | 117-9 | 118-7 | 122-1 | 125-0 | 129-5 | 133-2 136-0 
1941} 141-4 | 142-1 | 143-1 | 149-7 | 149-6 | 153-1 | 157-1 | 160-7 | 163-9 | 166-4 | 172-8 177-2 
1942} 186-1 | 184-9 | 185-8 | 186-6 | 186-3 | 187-6 | 190-7 | 192-9 | 194-7 | 196-4 | 201-1 | 208-6 
1943) 218-5 | 214-8 | 212-1 | 209-9 | 205-3 | 204-3 | 206-1 | 206-9 | 207-6 | 208-1 | 212-4 /....... 
United States......... 1939] 102-0 | 101-7 | 101-4 | 101-2 | 100-6 | 101-7 | 102-8 | 103-5 | 105-2 | 109-2 | 111-5 | 112-6 





1940} 116-1 | 114-1 | 112-2 | 110-9 | 110-9 | 112-0 | 113-4 | 115-9 | 117-5 | 120-2 | 123-2) 125-8 
1941) 127-6 | 127-9 | 128-8 | 131-6 | 134-7 | 138-8 | 143-8 | 143-8 | 142-7 | 143-1 | 144-9 | 145-2 
1942) 146-4 | 145-7 | 145-3 | 146-7 | 148-5 | 151-1 | 155-2 | 156-4 | 156-4 | 158-4 | 160-4 163-9 
1943} 166-6 | 167-4 | 168-1 | 168-0 | 167-7 | 169-3 | 169-1 | 167-4 | 167-9 | 169-6 |.......)....... 


Industrial Production— 
ee ae 1939} 97-6 | 97-5] 98-5 | 101-8 | 105-4 | 106-3 | 105-9 | 109-0 | 109-7 | 119-4 | 118-8 | 118-1 


1940] 123-8 | 116-5 | 114-3 | 130-4 | 125-9 | 129-0 | 131-0 | 139-3 | 143-5 | 141-3 | 149-8 | 143-6 
1941} 156-0 | 155-6 | 153-1 | 161-1 | 162-7 | 175-2 | 176-4 | 183-0 | 196-9 | 198-6 | 202-3 | 208-0 
1942) 216-5 | 216-3 | 217-9 | 220-8 | 217-3 | 222-1 | 220-4 | 232-5 | 235-1 | 238-6 | 239-3 | 250-8 
1943) 254-6 | 267-8 | 269-1 | 274-4 | 267-8 | 267-2 | 270-2 | 276-& | 280-9 | 283-3 | 282-5 |....... 


United States......... 1939} 101 101 101 98 99 103 106 106 115 122 124 124 
1940) 122 117 114 114 118 123 123 126 129 132 136 140 
1941) 143 147 152 149 160 164 166 167 169 172 174 176 
1942) 181 183 186 189 191 193 197 204 208 215 220 223 


1943) 227 232 235 237 238 236 240 242 245 247 a. ere 
Index of Productivity— 


Volume+Employment 
SED csccseneasdted 1939} 95-2 | 91-1] 93-9] 96-7 | 100-5 | 98-4 | 98-2 | 100-8 | 103-2 | 118-2 | 107-9 | 105-7 
— Mas 


1940} 111-1 | 102-3 | 98-5 | 108-0 | 108-6 | 106-5 | 109-7 | 111-1 | 110-2 | 107-8 | 105-6 | 103-5 
1941} 106-9 | 107-6 | 109-4 | 109-4 | 110-2 | 110-2 | 112-2 | 111-4 | 116-4 | 115-6 | 115-5 | 116-6 
1942) 119-7 | 122-4 | 121-5 | 123-8 | 124-8 | 125-6 | 129-1 | 129-0 | 130-1 | 133-7 | 131-0 | 132-4 
1943) 127-7 | 185-4 | 188-7 | 141-4 | 139-6 | 139-8 | 138-2 | 140-6 | 144-1 | 146-1 | 144-5 |...... ° 


United States......... 1939} 99-0 | 99-3 | 99-6) 97-8} 99-4 101-3 | 102-2 | 105-3 | 109-3 | 111-7 | 112-1] 111-9 
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MONTHLY INDEXES OF THE PHYSICAL VOLUME OF BUSINESS 


The marked expansion in the volume of output and in employment recorded by the manu- 
facturing plants of Canada is depicted in the table and charts presented in this connection. 
ar demands accounted in a large measure for the transformation taking place since the outbreak 
of hostilities. The magnitude of production for the purposes of war resulted in a greater percent- 
age increase over pre-war levels dan in other countries with a greater scale of industrialization. 


Section 3 of Chart B shows a comparison of the indexes of manufacturing production for 
Canada and the United States. The indexes based on the five-year pre-war base followed a 
somewhat similar pattern in 1939 and 1940. A gap, developed in 1941 with the Canadian index 
taking the lead. The disparity became even greater in the last two years. 


The greater gain of employment in Canadian manufacturing plants is shown graphically 
in Section 1 of Chart C. The index of the factory employment in the United States, prepared 
by the Governors of the Federal Reserve System, was transferred to the base of 1935-39 to 
facilitate comparison. The relationship of the employment indexes since the beginning of the 
war is somewhat similar to that existing between the indexes of production. 


Indicators of enhancement in productivity in wartime were obtained by dividing the index 
of production by that of employment. The similar trend of productivity in the last two years 
is indicated in Section 2 of Chart C. Despite the difficulty connected with the computation of 
indexes of production and employment in wartime, the relationships shown in the two charts 
present a record of marked consistency. 


The index number, first popularized by the London Economist during 1869 in connection 
with a study of wholesale prices, is now filling an important place as a device for measuring the 
trend of economic conditions. It is safer to base one’s impression of the current trend upon a 
comprehensive index embracing a wide range of economic factors than upon any limited group 
of components that necessarily fluctuate according to particular influences. An index number 
reflecting the general trend of production has a considerable advantage over the individual factor 
as a background for the determination of policy by the investor or business executive. 


In the interpretation of the economic trend, production factors play a most important part. 
In a very special sense prosperity and depression are closely correlated in a profit economy with 
the fluctuations in the volume of production, and prosperity is regarded by some authorities 
as a function of the degree in which personnel and industrial equipment are employed. If this 
definition is accepted, it follows that production data are essential to any thorough-going attempt 
to appraise the economic trend. The high regard for employment statistics is partly due to the 
close correlation which must always exist over short periods between general employment and 
production. 

The trend of the industrial output is one of the essential factors in the measurement of 
economic progress. In the work of analysis, composite production data occupy a central position. 
Through an examination of the relationship of the business index with other fundamental economic 
factors, historical sequences may be established, that will prove of the greatest value in tentative 
forecasting. Among the main factors that are comparable in this connection are wholesale 

rices, money rates, bond yields, bank deposits, and common stock prices. Better results may 
»e obtained by a comparative analysis of these factors than by an isolated study of the trend, 
of any one of them. 


The Choice of Factors.—The list of factors used in the computation of the index of the 

igo volume of business was given on page 17 of the Monthly Review for November, 1942. 

he number of factors was considerably increased especially by the inclusion of employment 
indexes indicating the trend in war industries. 


The Problem of Seasonal Variation.—In bygone days considerable error crept into the 
interpretation of economic statistics through lack of analysis. No account, for example, was 
taken of the seasonal factor which for climatic reasons is specially important in Canada. Monthly 
variations that tend to recur from year to year in a somewhat regular manner are regarded as 
due to seasonal causes. Practically every factor coming under review showed fluctuation from 
seasonal tendencies. The elimination of this factor involved two steps, first, the compilation for 
each factor of seasonal indexes measuring the extent of the variation, and secondly, the division 
of the original data by these indexes, to remove the seasonal element. The month-to-month 
link relative median method, including the elimination of the long-term trend from the seasonal 
indexes, was used in this connection. 


Weighting.—The revision of the index of the physical volume of business announced in 
October, 1942, consisted mainly in the application of a new set of weights. The components 
were weighted according to the ‘‘value added” during 1942 by productive enterprises in mining, 
manufacturing, construction, electric power and distribution. The object was to weight the 
factors according to their relative importance in wartime. The weights established on the basis 
of value added during the base period of 1935-39 resulted in an over-emphasis of production for 
civilian purposes during the war period. 

It was, consequently, decided to recompute the weights giving greater representation to 
factors indicating the operations of companies engaged in war production. The result of the 
alterations was a much higher level for the index during the years 1941 and 1942. 
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SITUATION ECONOMIQUE EN DECEMBRE 


Les facteurs stratégiques tracant l’orientation de la situation économique au Canada attei- 
gnent en décembre une moyenne plus forte que le mois précédent. L’amélioration est principale- 
ment attribuable 4 l’augmentation des dépéts bancaires et a l’accélération des opérations com- 
merciales. Les actions ordinaires et les prix de gros sont également 4 un niveau plus élévé. Les 
obligations du Dominion sont stables, tout comme elles le sont pendant la majeure partie de 
Vannée. L’augmentation marquée des dépéts bancaires est attribuable aux soldes plus considé- 
rables du Dominion, puisque les autres catégories de dépéts déclinent. L’activité économique 
atteint une nouvelle cime; l’avance a été brusque en 1942 et 1943. Les prix de gros ne changent 
pas beaucoup en décembre comparativement au niveau relativement élevé du mois précédent. 
L’indice officiel (sur la base de 1926) dépasse le chiffre 100 pendant l’année qui vient de finir. 
Le déclin marqué des prix de gros, qui a atteint son point culminant durant le premier trimestre 
de 1933, a été contre-balancé par des hausses subséquentes, particuliérement depuis le déclenche- 
ment des hostilités. Les actions ordinaires ont monté sans interruption importante de septembre 
1942 au milieu de l’année 1943, alors qu’il s’est produit une réaction appréciable. Les opérations 
spéculatives aux Bourses des valeurs se comportent de la méme fagon. 

Agriculture 


Les stocks de blé canadien en magasin ou en transit le 6 janvier se placent 4 354,800,000 
boisseaux, & rapprocher de 468,500,000 le méme mois de I’an dernier. Du ler aoft au 6 janvier 
les livraisons des fermiers de ]’Ouest canadien s’élévent 4 environ 119,300,000 boisseaux, compa- 
rativement 4 145,500,000 la méme période de l’année précédente. Les statistiques ne com- 
prennent pas le blé durum qui a été livré en quantités un peu plus considérables au cours de la 
derniére période, d’aprés le Département de |’ Agriculture des Etats-Unis. La production mondiale 
de blé en 1943 est d’environ 5 p.c. plus faible qu’en 1942. Le total estimatif de 3,805,000,000 de 
boisseaux, qui représente environ 95 p.c. de la production mondiale, ne renferme pas la production 
de l’U.R.S.S. et de la Chine. La production mondiale s’établissait & 3,959,000,000 de boisseaux 
en 1942 et 4 4,030,000,000 en 1939. La production de farine par les minoteries canadiennes aug- 
mente de 2-7 p.c. en regard du mois précédent et atteint 2,175,831 barils; ce niveau est le plus 
élevé pour tout autre mois depuis juin 1941 et établit un record qui ne s’est pas vu depuis 1923 
pour ce mois en particulier. En raison de la grande demande pour exportation, des besoins de 
nos propres forces armées et de notre population civile, la production a été exceptionnellement 
élevée l’année derniére; depuis octobre 1942, elle excéde continuellement le total de 1,800,000 
barils. 

Les stocks de beurre de crémerie se placent 4 46,900,000 livres le ler janvier contre 23,100,000 
le ler janvier l’an dernier. La diminution en regard du ler décembre est de 12,700,000 livres. 
La production de beurre en décembre est de 12,400,000 livres, diminution de 15-7 p.c. par rapport 
au méme mois de I’an dernier. Les stocks de fromage s’établissent 4 39,300,000 livres contre 
56,500,000 I’an dernier. Les marchés ont été forts pour toutes les catégories de bestiaux la 
derniére semaine de l’année et des hausses ont été enregistrées presque partout. Cependant, |’in- 
dice des arrivages de bestiaux aux enclos en décembre est beaucoup plus faible qu’en novembre, 
alors qu’un maximum a été atteint pour ces derniéres années. L’indice des stocks dans les entre- 
pots frigorifiques se place 4 164 au début de décembre contre 155-8. L’indice des abatages 
avance de 202-6 en novembre 4 220-5. Les abatages de pores s’élévent 4 967,384 tétes comparati- 
vement 4 890,908 en novembre. Les abatages de bétes 4 cornes et de moutons augmentent 
également aprés ajustement saisonnier. 

Industrie miniére 


La valeur de la production minérale du Canada est estimée 4 $524,400,000, diminution de 
$42,300,000 par rapport 4 1942. Cette diminution est surtout attribuable 4 une plus faible pro- 
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duction d’or. La période de guerre a été marquée par des recherches intenses en vue de trouver 
des métaux stratégiques, et il en est résulté la mise en valeur de dépéts de minerai de mercure, 
de tungsténe, de molybdénite, de magnésium, de chromite, de cobalt et de fer. Les métaux 
comme groupe ont une valeur de $357,300,000, diminution de 9 p.c. comparativement 4 1942. 
Les combustibles, comprenant le charbon, le gaz naturel, le pétrole brut et la tourbe, sont évalués 
& $90,300,000 contre $92,200,000 l’année précédente. L’Ontario est a la téte des autres provinces 
avec une production de $229,800,000. La production du Québec se maintient 4 peu prés au 
méme point, soit 4 $100,800,000 contre $104,300,000 l’année précédente. La valeur estimative 
de toute la production minérale a atteint sa cime en 1942 avec $566,600,000, 4 rapprocher de 
$191,200,000 en 1932. La valeur de la production de cuivre, de nickel, de plomb et de zinc est de 
$180,300,000 en 1943, soit 7-6 p.c. de plus qu’en 1942. Malgré une diminution de la production 
d’or, cette derniére est évaluée & $140,500,000, ce qui fait de l’or le plus important produit minéral 
au point de vue de la valeur monétaire. La production canadienne de charbon s’établit & 17,900,- 
000 tonnes en 1943 ou a 5-3 p.c. de moins qu’en 1942. La pénurie de main-d’ceuvre et la forte 
augmentation de la demande pour fins industrielles et ménagéres ont créé une disette critique. 
Des mesures ont été prises pour augmenter le nombre des mineurs et la production mensuelle a 
eu une tendance & augmenter au cours du dernier semestre. 


La production de papier 4 journal est de 249,693 tonnes en décembre, contre 256,336 le mois 
précédent et 244,183 en décembre 1942. La production canadienne de pulpe a dépassé les prévi- 
sions et permettra de faire aux Etats-Unis durant le premier trimestre de cette année des livrai- 
sons de papier & journal plus considérables que celles qui avaient été fixées. Les moulins 4 papier 
du Canada ont fourni 210,000 tonnes de papier 4 journal par mois aux Etats-Unis en 1943. Au 
début de l’automne il avait été estimé qu’on pouvait faire des livraisons de 182,000 tonnes par 
mois en 1944, mais une amélioration récente des approvisionnements de bois laisse croire que ces 
livraisons augmenteront. 


Energie électrique 


Les nouvelles installations d’énergie hydroélectrique en 1943 s’établissent 4 1,000,000 de 
h.p., établissant un record et portant 4 10,000,000 de h.p. le développement hydroélectrique global 
du Canada. Cette expansion a permis 4 l'industrie hydroélectrique de réussir dank ses efforts pour 
satisfaire 4 la demande toujours croissante d’énergie. Les chiffres mensuels de la production 
des centrales électriques indiquent qu’un nouveau record de 40,000,000,000 de kilowatt-heures a 
été établi pendant l’année. Bien que les installations d’usines hydroélectriques soient considéra- 
bles, il reste encore 4 mettre en valeur plus de 80 p.c. des ressources hydrauliques du Canada. 


Industrie manufacturiére 


La production de guerre du Canada a atteint une cime et augmenté de $753,000,000 en 1943. 
D’aprés les chiffres des dix premiers mois de ]’année et une estimation pour novembre et décembre, 
la production de munitions, etc. en 1943 est placée & $2,776,000,000 contre $2,023,000,000 en 1942. 
En 1941 la production était évaluée 4 $805,000,000, tandis que du début de la guerre 4 la fin de 
1940 elle s’établissait 4 $307,000,000. Au chiffre de la production pour |’année qui vient de finir 
il faut ajouter des dépenses de. $217,000,000 pour les travaux de défense et l’aide accordée sous 
forme de capitaux, en outre du programme de construction de logements de guerre d’une valeur de 
$186,000,000. Le grand total de l’année est de $3,179,000,000 contre $2,452,000,000. 

Les opérations des filatures canadiennes de coton ralentissent un peu en décembre; les balles 
ouvertes se chiffrent 4 34,424 comparativement 4 38,939 en novembre. Toutefois, ce ralentisse- 
ment ne semble que saisonnier. Comparativement 4 l’an dernier la diminution est appréciable, 
le nombre de balles ouvertes déclinant de 11-6 p.c., tandis que l’indice recule de 151-3 4 138-9. Les 
filatures canadiennes ouvrent 440,850 balles de cinq cents livres pendant toute l’année, 4 rappro- 
cher de 504,091 en 1942, diminution de 12-6 p.c. Le nombre de balles ouvertes pendant |’année 
est en fait le plus faible depuis 1939, alors qu’il s’établissait 4 340,900 balles. 

Le trafic ferroviaire est trés intense le dernier mois de l’année. L’indice des tonnes transpor- 
tées passe de 164-5 en novembre & 196-1 en décembre, comparativement 4 175-9 en décembre 1942. 
L’indice des chargements de wagons avance de 138-8 en novembre 4 153-2 en décembre. Les 
chargements se chiffrent 4 3,441,959 wagons en 1943 et accusent une faible augmentation en regard 
des 3,374,343 wagons chargés l’année précédente. Les chargements de grains, de bestiaux, de 
charbon, de coke, de bois de pulpe et d’autres produits forestiers laissent voir des augmentations, 
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tandis que les chargements de bois d’ceuvre, de pulpe et de papier, de minerai et de produits divers 
déclinent considérablement. Les chargements de grain augmentent de prés de 103,000 wagons et 
offrent un changement plus marqué que pour tout autre groupe de denrées. 


Les exportations canadiennes en 1943 atteignent leur plus haut point dans notre histoire et 
excédent de beaucoup les importations. Les exportations de produits canadiens et étrangers 
pendant l’année s’élévent 4 un peu plus de $3,000,000,000. En d’autres termes, en 1943 nous 
exportons des denrées au rythme de $250,000,000 par mois ou environ $10,000,000 par jour 
ouvrable. La valeur des exportations de 1943 excéde de plus de trois fois la valeur des exportations 
de 1939 qui s’établissait 4 $936,000,000. Plus de 70 p.c. des exportations courantes sont du 
matériel employé directement aux opérations de cette guerre totale et envoyé ld ov il peut le 
mieux servir la cause des Nations Unies. Bien que le gros de nos exportations soit dirigé comme 
toujours vers le Royaume-Uni et les Etats-Unis, les exportations aux zones de guerre du Moyen- 
Orient et de l’Extréme-Orient sont‘énormes. De plus, les exportations de munitions 4 la Russie 
atteignent une valeur sans précédent. L’augmentation de nos exportations pendant la période de 
guerre dépasse de beaucoup |’augmentation appréciable des importations entrées pour consomma- 
tion, de sorte qu’en 1943 notre balance favorable du commerce des denrées excédera $1,360,000,000. 
Ce chiffre impressionnant, qui ne comprend pas nos exportations d’or nouveau, dépasse de plus de 
douze fois notre balance favorable du commerce des denrées en 1940. 


La stabilisation des ventes de détail en 1943, qui offre un contraste avec les brusques augmen- 
tations observées chaque année depuis le début des hostilités, peut étre attribuée 4 différents 
facteurs. Les revenus des consommateurs, qui ont établi un record en 1943, ont été soumis 4 
toute la violence de l’impét sur les revenus personnels qui avait été élevé d’une fagon marquée 
l’année précédente et aux augmentations sensibles des emprunts du gouvernements pour fins de 
guerre. Les approvisionnements restreints de marchandises, particuliérement d’articles durables 
de consommation, ont exercé une influence retardatrice importante sur l’augmentation de la valeur 
des ventes de détail. La continuation du rationnement de la gazoline, l’extension du rationne- 
ment aux viandes et 4 d’autres produits alimentaires, ainsi que les diverses restrictions sur la vente 
des conserves alimentaires ont eu une tendance 4 stabiliser les ventes des établissements de détail 
concernés. En outre, les augmentations annuelles des ventes de détail ont eu une tendance a étre 
plus restreintes que les années précédentes parce que les consommateurs, au lieu d’accumuler des 
stocks de produits qui s’y prétaient, ont partiellement modifié leur fagon d’acheter et se sont 
appliqués A les maintenir, et parce que les enrélements ont accentué les pertes du pouvoir d’achat 
pour certains genres de commerce de détail. Bref, on peut dire que le commerce de détail au 
Canada en 1943 a été caractérisé par trois particularités principales: premiérement, une brusque 
diminution de la valeur des ventes en regard des augmentations observées depuis le début de la 
guerre; deuxiémement, |l’émergence de tendances divergentes dans les ventes des différents 
groupes de denrées; et, troisiémement, l’apparition de tendances différentes dans les ventes de 
détail des diverses régions du Dominion. 


L’emploiement et les bordereaux de paye laissent voir des augmentations importantes au 
commencement de novembre. L’augmentation se fait sentir dans les industries non manufactu- 
riéres le mois précédent, tandis qu’il y a une légére diminution dans les industries manufacturiéres. 
L’indice général de l’emploiement (sur la base 100 en 1926) atteint la nouvelle cime de 188-7, 
contre 187-6 le ler octobre et 183-3 le ler novembre 1942. L’indice ajusté pour la saison passe de 
178-5 le ler octobre 4 180-6. Les mines de charbon, les services et le commerce procurent égale- 
ment plus d’emplois. L’augmentation la plus prononcée est celle du commerce, ov |’emploiement 
est beaucoup plus considérable que d’habitude au ler novembre; cette situation est attribuable 
dans une large mesure a l’embauchage d’un nombre extraordinairement grand d’employés 4 temps 
discontinu. 


Bureau Fiépirat DE LA STATIsTIQUE, 
31 janvier 1944. 
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PUBLICATIONS OF THE DOMINION BUREAU OF STATISTICS ISSUED DURING THE 
MONTH ENDING JANUARY 16, 1944 


Population.—Sex distribution of the persons in recorded employment at Oct. 1, 1943 (Sup. to Oct. 
1, 1943 Bulletin on onan and payrolls) 13 p. 25 cents. Population No. B-7, Racial origin by conjugal 
condition, age, etc. (Eng. and French) 28 p. 10 cents. Population No. B-6, Manitoba, Racial origin by 
conjugal condition, age, etc. (Eng. and French) 21 p. 10 cents. Occupation No. O-2 (Preliminary figures 
of the gainfuily occupied population on June 2, 1941, for urban centres of 10,000 population and over) (Eng. 
and French) 49 p. 10 cents. 


Institutions.— Annual report of tuberculosis institutions for the years 1939 and 1940 (Eng. and French) 
191 p. 25 cents. 


Construction.— Report on the construction industry in Canada, 1942, 68 p. 25 cents. 
Consumption.—Consumption of coke in Canada, 1941, 4 p. 25 cents. 


Production.—Census of Agriculture—Bulletin No. 75, Canada: area and condition of occupied farm 
land, 1941 (Eng. and French) 2 p. 10 cents. Mineral production—Preliminary estimate of Canada’s mineral 
production for the calendar year, 1943, 9 p. 10 cents. Animal Products—Leather gloves and mittens, 
Canada, 1942, 10 p. 20 cents. 


Manufactures.—Forest Products—Coffins and caskets, 1942 (Eng. and French) 2 p. 10 cents. The 
paper box and bag industry in Canada, 1942, 10 p. 25 cents. Vegetable Products—Report on the brewing 
industry in Canada, 1942, 15 p. 25 cents. Textile Products—Report on the corset industry in Canada, 
1942, 9 p. 15 cents. Report on the cotton and jute bag industry in Canada, 1942, 9 p. 15 cents. Iron and 
steel products.—The railway rolling stock industry, 1942, 8 p. 25 cents. Non-metallic Minerals.—The 
clay and clay products industry in Canada, 1942 (including, 1, products from domestic clays. 2. Products 
from imported clays.) 10 p. 25 cents. The lime industry in Canada, 1942, 9 p. 25 cents. Miscellaneous.— 
Report on the broom, brush and mop industry in Canada, 1942, 13 p. 25 cents. 


Internal Trade.—Drug store chains, 1941 (Dec. 1941 No. 31), 7 p. 25 cents. Retail merchandise 


trade in British Columbia, calendar year, 1941; final report 32 p. 25 cents, Nova Scotia 
28 p. 25 cents. 


Justice.—Sixty-seventh annual report of statistics of criminal and other offences for the year ended 
September 30, 1942 (Eng. and French) 201 p., 50 cents. 


Transportation, Communication and Public Utilities.—Preliminary report on electric railways 
of Canada, 1942, 9 p. The highway and the motor vehicle in Canada, 1942, 29 p. 25 cents. 


PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER 
Daily Bulletins.—The daily bulletin (Eng. and French)—$1.50 per year. 


Weekly Bulletins.—Canadian grain statistics. Carloadings of revenue freight. ‘The weekly bulletin— 
$1.00 per year. 


Monthly Bulletins.—Advance preliminary statement, stocks of butter, cheese and eggs in the principal 
cities of Canada. Automobile financing. Building permits. Canadian milling statistics. Cheques 
cashed against individual accounts. Cold storage holdings of fish. Cold storage holdings of meat 
and lard. Commercial failures. Current trends in food distribution. Dairy review of Canada. 
Departmental store sales. The employment situation as reported by employers. Footwear trade. 
Monthly retail sales in country general stores. Monthly wholesale trade. New motor vehicle sales. 
Central electric stations in Canada. Outstanding facts and figures gathered from reports, statements, 
bulletins and radio broadcasts. Price movements (preliminary). Prices and price indexes. Rail- 
way operating statistics. Registration of births, deaths and marriages.—$1.00 per year. Retail 
sales in Canada. Review of dairy production. Sales and purchases of securities between Canada 
and other countries. Production of iron and steel. Stocks of Canadian fruit and vegetables. Stocks 
of dairy and poultry products. Stocks of raw hides and skins. Traffic of Canadian railways. The 
wheat situation; review, statistical supplement—$1.00 per year. 


Monthly review of business statistics (Eng. and French)—Price $1.00 per year. Economic conditions. 
Bank debits. 


Quarterly Bulletins.—Canadian coarse grains. Civil aviation. Statistical report on the operation of 
the Unemployment Insurance Act. 


For the publications listed above application should be made to the Dominion Statistician, Dominion 
Bureau of Statistics, Ottawa. 

The complete service of all publications issued by the Bureau (with the exception of news bulletins) 
may be obtained for a special rate of $30 per annum. 
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